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Question 5

Use the following data to determine the total dollar amount of assets to be classified as current assets.

Koonce Office Supplies
Balance Sheet
December 31, 2022

Cash

Accounts receivable
Inventory

Prepaid insurance

Stock investments

Land

Buildings $315,000
Less: Accumulated

$ 195,000

150,000
165,000

90,000
255,000
270,000

depreciation (60.000) 255.000

Goodwill
Total assets
O A.$600,000
O B.$855,000
O C.$435,000
O D.$510,000

210,000

$1.550.000

Accounts payable
Salaries and wages payable
Mortgage payable

Total liabilities

Commeon stock

Retained eamings

Total stockholders® equity

Total liabilities and
stockholders’ equity

$ 210.000

30,000

240,000

$480.000

$360.000
750,000

1,110,000

1.590.000
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Question 12

Use the following data to determine the total dollar amount of assets to be classified as property, plant, and equipment.
Koonce Office Supplies

Balance Sheet

December 31, 2022

Cash $ Accounts payable $ 210,000

Accounts receivable Salaries and wages payable 30,000

Inventory Mortgage payable 240.000

Prepaid insurance Total liabilities 480,000

Stock investments

Land

Buildings $315,000 Common stock 360,000

Less: Accumulated Retained eamings 750.000
depreciation (60.000) Total stockholders’ equity 1.110.000

Goodwill Total liabilities and

Total assets stockholders’ equity $1590.000

O A.$990,000

O B.$585,000

O C.$735,000

O D.$525,000
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Question 15

Using the following balance sheet and income statement data, what is the total amount of working capital?

Current assets $ 21,000 Net income $ 45,000
Current liabilities 12,000 Stockholders’ equity 63,000
Average assets 132,000 Total liabilities 27.000
Total assets 90,000
Average common shares outstanding was 15,000.

O A $5,000

O B.$9,000

O €.$2,000

O D.$7,000
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Question 16

Use the following data to determine the total dollar amount of assets to be classified as current assets.
Pretty Pet Supplies

Balance Sheet

December 31, 2022

Cash $ 126,000 Accounts payable $ 165,000

Accounts receivable X Salaries and wages payable 30.000

Inventory Note payable (due 2025) 270.000

Short-term investments Total liabilities

Land (held for future use) 255,000

Land 285,000

Buildings $339,000 Common stock 360,000

Less: Accumulated Retained eamings 750.000
depreciation (60.000) Total stockholders’ equity 1.110.000

Franchise Total liabilities and

Total assets stockholders’ equity 1 000

O A. $546,000

O B.$336,000

O C.$801,000

O D.$546,000




