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Guy McKinley started the McKinley Charter Service at the beginning of August 2019. On August 31, 2019, the accounting records of the
business showed the following information.

Equipment $ 22,000 Rent Expense $ 5,700
Accounts Receivable 3,400 Cash 6,800
Fees Income 32,000 Salaries Expense 11,600
Boats 107,000 Utilities Expense 2,300
Gasoline Expense 8,400 Supplies 4,400
Loans Payable 81,500 Initial Investment 55,000
Owners’ Withdrawal 3,250 Accounts Payable 6,350

Prepare an income statement and a statement of owner's equity for the month and a balance sheet as of August 31, 2019.

Complete this question by entering your answers in the tabs below.

Income Stmt of

Statement Owners Eqty Balance Sheet

Prepare an income statement for the month of August 31, 2019.

Revenue:

Expenses:

Total expenses

Stmt of Owners Eqty
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Guy McKinley started the McKinley Charter Service at the beginning of August 2019. On August 31, 2019, the accounting records of the
business showed the following information.

Equipment $ 22,000 Rent Expense $ 5,700
Accounts Receivable 3,400 Cash 6,800
Fees Income 32,000 Salaries Expense 11,600
Boats 107,000 Utilities Expense 2,300
Gasoline Expense 8,400 Supplies 4,400
Loans Payable 81,500 Initial Investment 55,000
Owners’ Withdrawal 3,250 Accounts Payable 6,350

Prepare an income statement and a statement of owner's equity for the month and a balance sheet as of August 31, 2019.

Complete this question by entering your answers in the tabs below.

Income Stmt of

Statement Owners Eqty Balance Sheet

Prepare a statement of owner's equity for the month of August 31, 2019.

< Income Statement Balance Sheet >
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Guy McKinley started the McKinley Charter Service at the beginning of August 2019. On August 31, 2019, the accounting records of the
business showed the following information.

Equipment $ 22,000 Rent Expense $ 5,700
Accounts Receivable 3,400 Cash 6,800
Fees Income 32,000 Salaries Expense 11,600
Boats 107,000 Utilities Expense 2,300
Gasoline Expense 8,400 Supplies 4,400
Loans Payable 81,500 Initial Investment 55,000
Owners’ Withdrawal 3,250 Accounts Payable 6,350

Prepare an income statement and a statement of owner's equity for the month and a balance sheet as of August 31, 2019.

Complete this question by entering your answers in the tabs below.

Income Stmt of

Statement Owners Eqty Balance Sheet

Prepare a balance sheet for August 31, 2019.

Assets

Owner's Equity

Total Assets Total Liabilities and Owner's Equity

< Stmt of Owners Eqty
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1 Required information

At the end of the first month of operations for SloMo Delivery Service, the business had the following accounts:
Accounts Receivable, $1,250; Prepaid Insurance, $550; Equipment, $36,700 and Cash, $40,900. On the same date,
Part10of 2 SloMo owed the following creditors: Simpson Supply Company, $12,500; Allen Office Equipment, $9,750.

The total assets for the SloMo Delivery Service are:

Multiple Choice

O $77,600

$79,400

O
O $42,150
O

$42,700
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2 Required information

At the end of the first month of operations for SloMo Delivery Service, the business had the following accounts:
Accounts Receivable, $1,250; Prepaid Insurance, $550; Equipment, $36,700 and Cash, $40,900. On the same date,
Part 2 of 2 SloMo owed the following creditors: Simpson Supply Company, $12,500; Allen Office Equipment, $9,750.

The total amount of Liabilities is:

Multiple Choice

O $9750

O $36,700

O $22,250

O $40,900
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3 If during the year total assets increase by $68,000 and total liabilities decrease by $12,500, by how much did owner's equity increase/decrease?

Multiple Choice

O $68,000 increase

O $80,500 increase

O $80,500 decrease

O $55,500 decrease
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4 Required information

The table below shows the transactions for Sawyer Architecture Services during June. Greg Sawyer opened this
business on June 1 with a capital investment of $71,000 (Transaction 1).

Assets = Liab. + Owner's Equity
Accts. Accts.  G. Sawyer,
Transaction Cash Rec.  Supp. Equip. Pay. Capital Rev. Exp.
1 +71,000 +71,000
2 - 8,000 +8,000
3 +5,000 +5,000
4 +3,480 +3,480
5 -3,400 -3,400
6 + 650 -650
7 -2,200 -2,200
8 -430 +430
Bal 57,620+ 4,350+ 430+ 11,480= 3,480+ 68,800 + 5,000— 3,400

Prepare the balance sheet for Sawyer Architecture Services as of June 30, 2019.

Assets Liabilities

Owner's Equity

v Y Y Y[ V|

Total Assets Total Liabilities and Owner's Equity
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On December 1, 2019, Geneva Jordan opened her new business with the following assets and liabilities.

Accounts Payable $ 1,200 Prepaid Rent $ 6,200
Cash 4,150 Loans Payable 15,700
Equipment 26,400 Supplies 1,350

Complete the accounting equation for the firm.

E=N BEVs S
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During October, a firm had the following transactions involving revenue and expenses.

Paid $1,450 for rent for October

Provided services for $3,250 in cash

Paid $350 for the October telephone service
Provided services for $2,400 on credit

Paid salaries of $1,925 to employees

Paid $450 for the monthly office cleaning service

Calculate the net income or net loss for the period?
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