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& Project Three: Horizontal and Vertical Analysis

Question 2 of 3 < > -/1

Here are the comparative income statements of Wildhorse Corporation.

'WILDHORSE CORPORATION

‘Comparative Income Statement
For the Years Ended December 31

2022 2021
Net sales $614700  $551,200
Cost of goods sold 454600 427,600
Gross Profit 160,100 123,600
Operating expenses 75,700 48,200
Net income $84.400  $75400

(a)

Prepare a horizontal analysis of the income statement data for Wildhorse Corporation, using 2021 as a base.

'WILDHORSE CORPORATION
Comparative Income Statement





image2.png
= (19,042 urvead) - tywe, X | | Home|iCampus (B8] Week 10~ ACCSS604¢ essment Play: X NWP Assessment Playe X | (@) Get Homework Help W/ X

< C @ assessment.education.wiley.com)

& Project Three: Horizontal and Vertical Analysis

Question 2 of 3 < > -/1
(a)

Prepare a horizontal analysis of the income statement data for Wildhorse Corporation, using 2021 as a base.

'WILDHORSE CORPORATION
Comparative Income Statement

Increase or (Decrease) During 2022

2022 2021 Amount Percentage
Net sales $614700  $551200 § %
Costof goodssold 454,600 427,600 %
Gross Profit 160,100 123,600 %
Operating expenses 75,700 48,200 %

Net income $84,400 $75.400 $ %
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& Project Three: Horizontal and Vertical Analysis

Question 2 of 3 < > -/1

(b)

Prepare a vertical analysis of the income statement data for Wildhorse Corporation for both years

'WILDHORSE CORPORATION
Condensed Income Statements

2022 2021

$ Percent $ Percent
Net sales $614,700 $551,200 3
Cost of goods sold 454,600 427,600 %
Gross Profit 160,100 % 123,600 %
Operating expenses 75,700 % 48,200 %

Net income $84,400

$75,400 %





