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3OHDVH�UHYLHZ�WKH�GHVFULSWLRQ�RI�WKH�RUJDQL]DWLRQ�WKDW�LV�WKH�VXEMHFW�RI�\RXU�VHPHVWHU�SURMHFW���7KH�
GHVFULSWLRQ�RI�WKDW�RUJDQL]DWLRQ��&,7<�*(1(5$/�+263,7$/� LV�GHVFULEHG�LQ�WKH�LQVWUXFWLRQV�IRU�
3KDVH�,�WKDW�\RX�KDYH�DOUHDG\�FRPSOHWHG���

�� 7KLV�SKDVH�ZLOO�LQYROYH�SHUIRUPLQJ�D�UHFRUGV�LQYHQWRU\���7KH�RUJDQL]DWLRQ�LV�IDU�WRR�ODUJH�
WR� XQGHUWDNH� D� UHFRUGV� LQYHQWRU\� IRU� WKH� HQWLUH� KRVSLWDO� <RX� ZLOO� QHHG� WR� PDNH� D�
GHWHUPLQDWLRQ�RI�ZKLFK�WKUHH�����GHSDUWPHQWV RU�IXQFWLRQDO�DUHDV \RX�ZLOO EHJLQ�ZLWK�IRU�
\RXU�UHFRUGV� LQYHQWRU\��ZKHWKHU� WKDW�EH��D�� LQ�SDWLHQW� UHVLGHQW� VHUYLFH�WUHDWPHQW� UHFRUGV
GHSDUWPHQW��E��RXW�SDWLHQW�WUHDWPHQW�VHUYLFH�UHFRUGV GHSDUWPHQW���E��SDWLHQW�LQVXUDQFH���F�
IDFLOLWLHV��VWUXFWXUHV�DQG�JURXQGV�PDLQWHQDQFH��G���+XPDQ�UHVRXUFHV�IRU�VXSSRUW�VWDII��H��
&RQWUDFW�/HJDO� 'HSDUWPHQW� LQ� FKDUJH� RI� PHGLFDO� SURYLGHU� FRQWUDFWV� �I�� ,QIRUPDWLRQ�
WHFKQRORJ\�� �J�� 3KDUPDF\�� �K�� 0DUNHWLQJ� �L�� $FFRXQWLQJ� ± DFFRXQWV� UHFHLYDEOH� �M��
$FFRXQWLQJ�± $FFRXQWV�3D\DEOH���N��&RQWLQXLQJ�(GXFDWLRQ�IRU�0HGLFDO�6XSSRUW�6WDII��/��
-DQLWRULDO��0��$FFRXQWLQJ�*HQHUDO��1��3XUFKDVLQJ�IRU�VXUJLFDO�HTXLSPHQW�DQG�VXSSOLHV��2��
3XUFKDVLQJ�IRU�QRQ�VXUJLFDO�HTXLSPHQW�DQG�VXSSOLHV���3��)RRG�6HUYLFHV���4��6HFXULW\���5��
3D\UROO� IRU� ERWK� PHGLFDO�� PHGLFDO� VXSSRUW�� DQG� QRQPHGLFDO� VXSSRUW� VWDII�� �6��
(PHUJHQF\�7UDXPD�'HSDUWPHQW��RU�RWKHU�GHSDUWPHQWDO�XQLWV�RI�WKH�RUJDQL]DWLRQ���

�� 2QFH� \RX� KDYH� PDGH� WKDW� GHWHUPLQDWLRQ�� GHFLGH� ZKLFK� RI� WKH� PDQDJHUV�SHUVRQQHO�
SUHYLRXVO\� LGHQWLILHG� WKDW� \RX ZLOO� QHHG� WR� FRQWDFW�LQWHUYLHZ�DQG�ZRUN�ZLWK� LQ�RUGHU� WR�
FRPSOHWH�WKH�UHFRUGV�LQYHQWRU\�IRU�WKH�IXQFWLRQDO�DUHD�WKDW \RXU�JURXS�KDV�VHOHFWHG��,W�ZLOO�
PRVW� OLNHO\�LQFOXGH�PRUH�WKDQ�RQH�RI�WKH�SHUVRQQHO�GHSDUWPHQWV� OLVWHG� LQ�\RXU�FRPSDQ\�
GHVFULSWLRQ�� � $V� SURMHFW� PDQDJHU� \RX� KDYH� GHFLGHG� WKDW� \RX� ZLOO� XOWLPDWHO\� FROOHFW�
LQIRUPDWLRQ�XVLQJ�D�WZR�VWHS�DSSURDFK�ZKHUH�\RX�ILUVW�VHQG�RXW�VXUYH\�TXHVWLRQV�DQG�WKHQ�
RQFH�\RX�KDYH�UHFHLYHG�WKH�UHVSRQVHV�\RX�ZLOO�IROORZ�XS�E\�FRQGXFWLQJ�LQWHUYLHZV���

�D��,GHQWLI\�WKUHH GHSDUWPHQWV RU�IXQFWLRQDO�DUHDV�RI�WKH�&,7<�*(1(5$/�+263,7$/ WKDW�
\RX�LQWHQG�WR�IRFXV�RQ�IRU�\RXU�UHFRUGV�LQYHQWRU\��

�E�� ,GHQWLI\� ZKLFK� RI� GHSDUWPHQW�V��DUHDV�XQLWV� WKDW� \RX� ZLOO� QHHG� WR� VXUYH\ DQG�
VXEVHTXHQWO\� LQWHUYLHZ��GHSHQGLQJ�RQ�ZKLFK�RQH�RI� WKH� WKUHH�IXQFWLRQDO�DUHDV�\RX�KDYH�
GHFLGHG�WR�IRFXV�\RXU�DWWHQWLRQ�RQ�

�F� )RU�WKH�IXQFWLRQDO�DUHD�WKDW�\RX�KDYH�VHOHFWHG�\RX�ZDQW�WR�EH�DEOH�WR�VSHDN�LQWHOOLJHQWO\�
WR� WKH� NQRZOHGJH� SHUVRQQHO� ZLWKLQ� WKDW� GHSDUWPHQW� DQG� DVN� DSSURSULDWH� DQG� UHOHYDQW�
TXHVWLRQV��7KHUHIRUH��\RX�QHHG�WR�GR�VRPH�SUHSDUDWLRQ�DQG�EUDLQVWRUPLQJ�EHIRUH�PDNLQJ�
FRQWDFW�ZLWK�WKH�GHSDUWPHQWV�XQLWV�WKDW�\RX�KDYH�LGHQWLILHG�DV�HVVHQWLDO��



7R�WKDW�HQG��LGHQWLI\��XVLQJ�GLDJUDP��WDEOH��KLHUDUFK\�FKDUW��WD[RQRP\��RU�RWKHU�IRUP�WKDW�
LV�PRVW�GHVFULSWLYH��WKH�³UHFRUG�W\SHV´�WKDW�\RX�H[SHFW�DUH�FUHDWHG�DQG�PDLQWDLQHG�LQ�HDFK�
RI�WKH�WKUHH�����GHSDUWPHQWV�DUHDV�XQLWV�WKDW�\RX�KDYH�GHFLGHG�WR�IRFXV�RQ��8VH�GHVFULSWLYH�
QDPHV�IRU�HDFK�UHFRUG�W\SH�DQG�WHOO�WKH�W\SH�RI�LQIRUPDWLRQ�WKDW�ZRXOG�EH�UHWDLQHG�LQ�HDFK�
UHFRUG�W\SH��7KLV�FDQ�EH�DV�VSHFLILF�DV�FUHDWLQJ�D�WD[RQRP\�IRU�WKH�UHFRUG�LI�\RX�VKRXOG�
GHFLGH� WR�GR�VR� �VHH�$SSHQGL[�$� LQ�\RXU� WH[W�ERRN���RU� \RX�PD\�FRQGXFW� UHVHDUFK�DQG�
GHWHUPLQH�ZKDW�RWKHU�VWUXFWXUH�ZRXOG�EH�DSSURSULDWH�LQ�RUGHU�WR�FRQYH\�WKLV�LQIRUPDWLRQ��
7KH�PRVW�HIIHFWLYH�ZD\�WR�FRQYH\�WKLV�LQIRUPDWLRQ�WR�PH�ZRXOG�EH�LQ�WKH�IRUP�RI�D�WDEOH�
WKDW�LGHQWLILHV�WKH�5HFRUG�7\SH��5HVSRQVLEOH�'HSDUWPHQW��DQG�WKH�(YHQW�WKDW�WULJJHUV�WKH�
FUHDWLRQ�RI�HDFK�UHFRUG�W\SH��>)RU�H[DPSOH��LI�ZH�ZHUH�GHDOLQJ�ZLWK�D�ILQDQFLDO VHUYLFHV�
RUJDQL]DWLRQ� �:+,&+�:(�$5(�127��,�DP�RQO\�XVLQJ�WKLV�XQUHODWHG�H[DPSOH�WR�JLYH�\RX�
DQ�LGHD�RI�ZKDW�,�ZDQW�\RX�WR�GR���DQ�H[DPSOH�RI�D�UHFRUG�W\SH�WKDW�\RXU�ORDQ�GHSDUWPHQW�
PLJKW�NHHS�ZRXOG�EH�D 0RUWJDJH�/RDQ�5HFRUG�WKDW�ZRXOG�LQFOXGH�WKLQJV�OLNH LQIRUPDWLRQ�
DERXW�WKH�ORDQ�LWVHOI��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKLQJV�OLNH�LWV�QXPEHU��W\SH�RI�PRUWJDJH�
�FRPPHUFLDO�RU�UHVLGHQWLDO���WHUP��IL[HG�LQ�PRQWKV�RU�RSHQ�HQGHG�UHYROYLQJ��RU�RWKHU��GDWH�
ORDQ�ZDV�PDGH�� GDWH� ORDQ�ZLOO�PDWXUH��0RQWKO\� SD\PHQW� DPRXQW�� LQWHUHVW� UDWH�� W\SH� RI�
LQWHUHVW��IL[HG�RU�YDULDEOH�UDWH�DQG�LI�YDULDEOH�ZLWKLQ�ZKDW�UDQJH���DPRUWL]DWLRQ�VFKHGXOHG�
WR�VKRZ�WKH�DPRXQW�RI�HDFK�SD\PHQW�WKDW�LV�DWWULEXWHG�WR�SULQFLSDO��LQWHUHVW��DQG�HVFURZ�LI�
DSSOLFDEOH�� UHVLGHQWLDO� DGGUHVV�RI� SURSHUW\� FRYHUHG�E\� WKH�PRUWJDJH�� FRS\�RI� WKH�GHHG��
UHFRUGLQJ� LQIRUPDWLRQ� IRU�GHHG�DQG�PRUWJDJH�� LQIRUPDWLRQ�DERXW� WKH�ERUURZHU�DQG�FR�
ERUURZHU��OLNH�WKHLU�QDPH��DGGUHVV� DQQXDO�LQFRPH��SD\PHQW�KLVWRU\��FUHGLW�VFRUH��QDPH�
DQG�DGGUHVV�RI�LQVXUDQFH�SURYLGHU��HWF«�VR�PXFK�PRUH�EXW�\RX�JHW�WKH�LGHD��LRQ�>$QRWKHU�
H[DPSOH���<RX�ZLOO�ILQG�D�UHFRUG�W\SH�XVHG�RQ�SDJH�����RI�\RXU�WH[W�ERRN�WR�GHVFULEH�D�
ZRUNHUV¶�FRPSHQVDWLRQ�LQVXUDQFH�FRPSDQ\¶V�DFFLGHQW�LQMXU\�UHSRUW�DV�SDUW�RI�LWV�UHFRUG�
UHWHQWLRQ�VFKHGXOH�@

7KLV�FRPSRQHQW�RI�3+$6(�,,�LV�UHIHUUHG�WR�DV�3+$6(�,,�����<RX�PXVW�FRPSOHWH�WKLV�
EHIRUH�UHVLGHQF\ ZHHNHQG�VR�\RX�ZLOO�EH�DGHTXDWHO\�SUHSDUHG�IRU�UHVLGHQF\�ZHHNHQG�

<285�68%0,66,21���7KLV�SDSHU��\RXU�VXEPLVVLRQ�RI�VDPH��ZLOO�EH�XVHG�DV�SUHOLPLQDU\�ZRUN�
IRU�WKH�JURXS�UHVHDUFK�SURMHFW�WKDW�\RX�ZLOO�ZRUN�RQ�GXULQJ�UHVLGHQF\�ZHHNHQG�GXULQJ�2FWREHU�����
���DQG������������3KDVH�,,�ZLOO�EH�ZRUWK�D�WRWDO�RI�����RI�\RXU�JUDGH��$�SRUWLRQ�RI�LW�ZLOO�EH�D�
JURXS�JUDGH�LQ�WKDW�HDFK�VWXGHQW�WKDW�PDNHV�XS�\RXU�WHDP�RU�JURXS�ZLOO�UHFHLYH�WKH�VDPH�JUDGH�IRU�
JURXS�VXEPLVVLRQ���+RZHYHU��WKLV�LV�D�SRUWLRQ�RI�3KDVH�,, DQG�LV LGHQWLILHG�VHSDUDWHO\�DV�3KDVH�,,�
� WKDW�LV�DQ�LQGHSHQGHQW�VXEPLVVLRQ���7KLV�LV�ZRUWK�����RU����SRLQWV�RI�WKH�WRWDO�����IRU�3KDVH�,,���
7KLV�SDSHU�ZLOO�EH�VXEPLWWHG�XVLQJ�WKH�DSSURSULDWH�OLQN�LQ�WKH�6(0(67(5�5(6($5&+�352-(&7�
IROGHU�LQ� WKH�&217(17�IROGHU�� �<RX�PXVW�VXEPLW� WKLV�DVVLJQPHQW�QR�ODWHU�WKDQ�������S�P��RQ�
7KXUVGD\�QLJKW��2FWREHU����������XVLQJ�WKH�DSSURSULDWH�OLQN���7KH�SDSHU�ZLOO�EH�ZULWWHQ�LQ�QDUUDWLYH�
IRUP�� �:KDW� ,�PHDQ� E\� WKLV� LV� WKDW� XQGRXEWHGO\� \RX�ZLOO� KDYH� WDEOHV�� GLDJUDPV�� OLVWV� RU� RWKHU�
LOOXVWUDWLRQV���%XW�WKH�3$3(5�GHVFULELQJ�WKH�LOOXVWUDWLYH�ZRUN�LV�UHTXLUHG�WR�EH�ZULWWHQ�LQ�QDUUDWLYH�
IRUP���,QFOXGH�FLWDWLRQV�IRU�DOO�VRXUFHV�\RX�PD\�KDYH�XVHG��

<RXU�SDSHU�VKRXOG�KDYH�D���LQ�PDUJLQ�RQ�WRS��ERWWRP��OHIW�DQG�ULJKW�PDUJLQV���7KH�SDSHU�
VKRXOG�EH�GRXEOH�VSDFHG���8VH�D�FRYHU�SDJH�ZLWK�D�WLWOH��DQG�\RXU�QDPH�DQG�VWXGHQW�LG��(DFK�SDJH�
VKRXOG�KDYH�D�SDJH�QXPEHU�LQ�WKH�ERWWRP�ULJKW�PDUJLQ���\RXU�FRQFOXVLRQ�DV�WR�ZK\�RQH�DOWHUQDWLYH�



ZDV� VHOHFWHG� RYHU� DQRWKHU��<RX�0867� FLWH� WKH� VRXUFHV� IRU� \RXU� UHVHDUFK� DQ\� WLPH� \RX�PDNH�
UHIHUHQFH�WR�\RXU�UHVHDUFK��ZKHWKHU�WKDW�EH�WKURXJK�GLUHFW�TXRWDWLRQV�RU�LQ�VXPPDU\���

7KH� SDSHU�0867� EH� VXEPLWWHG� XVLQJ� WKH� OLQN� FRQWDLQHG� LQ� WKH� &217(17� VHFWLRQ� RI�
L/HDUQ���,W�ZLOO�QRW�EH�DFFHSWHG�YLD�HPDLO�WR�PH���

(DFK�TXHVWLRQ�RU�LQVWUXFWLRQ�DERYH�KDV�D�GLIIHUHQW�SRLQW�YDOXH���3OHDVH�PDNH�LW�HDVLHU�IRU�PH�WR�
ORFDWH�DQG�JUDGH�HDFK�TXHVWLRQ�E\�LGHQWLI\LQJ�ZKLFK�TXHVWLRQ��WKDW�\RX�DUH�UHVSRQGLQJ�WR�DW�WKH�
EHJLQQLQJ�RI�WKDW VHFWLRQ�RI�\RXU�SDSHU��
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