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PERSONAL SAVINGS STRATEGIES A
Personal Saving Strategies
= = in the
Lazy dollars are money that lies idly with no particular use in one’s life and the
‘which

short run they are just spent on unforeseen household or personal expenditures, asd-this-leads to
1
misuse of funds as they are not channeled to any may generating project or saving plan. Ferme

have identified my lazy dollars by recognizing or measuring return or profit from my

promotions. For example, the money has been spending on promoting items or materials that in -

n: Rephrase.
return does not produce the sales. For example, I am a business person and not all my products

are on the site for customers to see, just resting on the shelf yet I spent several dollars on them. It

s true that out of sight out of mind, and those dollars have just been sitting on the job, having

nowhere to go. So I recognized that some of my dollars are sealed in hidden stock which s

saleable (Clancy 2001)

The slow stock turnover that has been experiencing is due to the secret stock and
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also stocking many items when their demand is low, implied my lazy dollars, this activity held
my dollars amounting to 10,000 dollars. To remedy this situation, I have decided to keep my
stock within the vicinity of my customers or client. To do promotions that will aid in the profit
generation by and finally to shorten some of the processes that tied my dollars in them. For
instance, some processes surrounded delivery of services to some client like nine stages that
£00ds had to g0 through before products could reach the customers leading to ineffciengy

(Chang et al. 2017)

Some of the saving strategies are; start saving early, financial stability or success
is made or built on two forces that are complementary; that is time and capital. In affluence

building machine they serve as the most critical gear, starting early enables one broaden the
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" Rachael Renneisen: How do the first

two paragraphs relate to your
personal finances? It was unclear

what you were referring to and how
they are lazy dollars in your personal
finances.
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all mistakes that can disorganize late blossoming savers. Next, is living below your means; pay

yourself first. After recognizing the dissimilarity betwixt needs and wants then make choices
concerning saving and spending this are the power play of turns all odds of financial

achievement in your service (Tyson 2015).

Thirdly, building and maintaining the healthy emergency fund; emergency plan
funds enable us to cope with challenges that come by due to a medical emergency, loss of job,
emergency plan shields one from financial. Knowing the difference between spending and
investing. The best question to ask is? Will this purchase make money, appreciate in value over
time, or even directly support your financial goals. This strategy I have chosen because in a week
it will help me save up to 10 dollars per day, amounting to 300 dollars per month, will be 2600
dollars in 5 years, 5200 dollars, in 10 years and 10400 in 20 years. And I will earn 13“

This strategy will enable me to reach financial freedom faster compared to other saving strategies

(Tyson 2015)

| Rachael Renneisen: What type of

account are you contributing to that
earns 10%? Please be specific in
your papers so | can easily follow
your train of thought. Also, this helps
show me your understanding of the
lesson topics
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