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BANK RECONCILIATION

Lee.com checkbook balance Bank balance
Add:
Deduct Deduct
Ending checkbook balance Ending bank balance
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The World Bank forecasts growth of world trade to be 7.20%, up from 13.60% . This change has caused Galapagos Islands Resort to
analyze its current financial situation, beginning with reconciling its accounts. Galapagos Islands Resort received its bank statement
showing a balance of $8,67010. Its checkbook balance is $15,967.00. Deposits in transit are $4,438.00 and $7165.00. There is a
service charge of $7700 and interest earned of $810. Notes collected total $1,853.00. Outstanding checks are No. 1021 for $1,332.00
and No. 1022 for $1190.00. All numbers are in U.S. dollars.

Prepare Galapagos Islands Resort bank reconciliation. (Reund your answers to 2 decimal places.)

Galapagos Islands Resort checkbook balance Bank balance [
Add Add
Subtotal Subtotal
Deduct Deduct
77.00
Reconciled balance Reconciled balance
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The U.S. Chamber of Commerce provides a free monthly bank reconciliation template at
business.uschamber.com/tools/bankre_m.asp. Hanna Lind just received her bank statement notice online. She wants to reconcile her
checking account with her bank statement and has chosen to reconcile her accounts manually. Her checkbook shows a balance of
$895. Her bank statement reflects a balance of $1,639. Checks outstanding are No. 2146, $40; No. 2148, $91; No. 2152, $245; and No.
2153, $465. Deposits i transit are $142 and $62. There is a $20 service charge and $15 ATM charge in addition to notes collected of
$70 and $72

Prepare Hanna Lind reconciliation.

Hanna's checkbook balance i Bank balance i
Adg Adg

Subtotal Subtotal
Deduct Deduct

Reconciled balance Reconciled balance
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Alocal bank began charging $3.40 each month for returning canceled checks. The bank also has an $810 "maintenance” fee if a
checking account slips below $750.00. Donna Sands likes to have copies of her canceled checks for preparing her income tax returns.
She has received her bank statement with a balance of $60373. Donna received $4.88 in interest and has been charged for the
canceled checks and the maintenance fee. The following checks were outstanding: No. 94, $133.49; No. 96, $111.40; No. 98, $212.28;
and No. 99, $82.30. A deposit of $77715 was not recorded on Donna's bank statement. Her checkbook shows a balance of $848.03.

Prepare Donna’s bank reconciliation. (Round your answers to 2 decimal places.)

Donna’s checkbook balance i Bank balance i
Adg Adg

Subtotal Subtotal
Deduct Deduct

Reconciled balance Reconciled balance
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Ben Luna received his bank statement with a $36.10 fee for a bounced check (NSF). He has an $905.20 monthly mortgage payment
paid through his bank. There was also a $4.40 teller fee and a check printing fee of $4.80. His ATM card fee was $8.95. There was
also a $593.25 deposit in transit. The bank shows a balance of $106.03. The bank paid Ben $1.53 in interest. Ben's checkbook shows
a balance of $1,481.00. Check No. 234 for $125.45 and check No. 235 for $5075 were outstanding

Prepare Ben's bank recondiliation. (Round your answers to 2 decimal places.)

Ben's checkbook balance i Bank balance i
Adg Adg

Subtotal Subtotal
Deduct Deduct

Reconciled balance Reconciled balance
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Kameron Gibson’s bank statement showed a balance of $867.45. Kameron's checkbook had a balance of $23210. Check No. 104 for
$165.40 and check No. 105 for $16.05 were outstanding. A $807.40 deposit was not on the statement. He has his payroll check
electronically deposited to his checking account—the payroll check was for $1,287.20. There was also a $4.80 teller fee and an $2110

service charge.

Prepare Kameron Gibson's bank reconciliation. (Round your answers to 2 decimal places.)

Kameron's checkbook balance I Bank balance ¥
Adg Adg

Subtotal Subtotal
Deduct Deduct

Reconiled balance Reconiled balance
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Banks are finding more ways to charge fees, such as a $27.80 overdraft fee. Sue McVickers has an account in Fayettevile; she has
received her bank statement with this $27.80 charge. Also, she was charged a $14.40 service fee; however, the good news is she
earned $765 interest. Her bank statement's balance was $424.45, but it did not show the $1,236.65 deposit she had made. Sue’s
checkbook balance shows $608.10. The following checks have not cleared: No. 250, $627.65; No. 253, $239.50; and No. 254,

$22040.

Prepare Sue's bank reconciliation. (Reund your answers to 2 decimal places.)

Sue's checkbook balance i Bank balance i
Adg Adg

Subtotal Subtotal
Deduct Deduct

Reconiled balance Reconiled balance
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Carol Stokke receives her April 6 bank statement showing a balance of $1.084.75 her checkbook balance is $1,030.65. The bank
statement shows an ATM charge of $20.80, NSF fee of $20.40, eamed interest of $4.35, and Carol's $70875 refund check, which was
processed by the IRS and deposited to her account. Carol has two checks that have not cleared—No. 115 for $639.25 and No. 116 for
$29310. There is also a deposit in transit for $1,550115.

Prepare Carol's bank reconciliation. (Round your answers to 2 decimal places.)

Carols checkbook balance. Bank balance ¥
Add: Add:

Subtotal Subtotal
Deduct Deduct

Reconciled balance Reconciled balance
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Lowell Bank reported the following checking account fees: $2.90 to see a real-ive teller, $2510 to process a bounced check, and
$1.00 to $3.00 if you need an original check to prove you paid a bill or made a charitable contribution. This past month you had to
transact business through a teller six times—a total $17.40 cost to you. Your bank statement shows a $396.33 balance; your checkbook
shows a $1198.86 balance. You received $140 in interest. An $919.25 deposit was not recorded on your statement. The following
checks were outstanding: No. 413, $32.00; No. 414, $20.30; and No. 418, $80.42.

Prepare your bank reconciliation. (Round your answers to 2 decimal places.)

Checkbook balance i Bank balance i
Adg Adg
Subtotal Subtotal

Reconciled balance Reconciled balance
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Determine whether there is a profit or loss: revenue, $10,837; fixed cost, $7,278; and variable costs, $1,575.
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Sammy Sunshine is interested in creating a monthly budget to see whether he will have enough money left over each month to start
an emergency fund. His monthly income is $1793 with $877 in fixed expenses and $407 in variable expenses. Does he have money
available to start his emergency fund? If so, how much?

S
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Hill out the check register that follows with This INformation: (Enter your answer in the order of given data. Negative amounts should
be indicated by a minus sign. Round your answers to 2 decimal places.)

2018

Suly 7 Check o. 482 AL 5 198.30
15 Check No. 483 staples 62.00
15 Deposit 1265.00
20 Check No. 488 sprint 8178
24 Check No. 485  Krispy Kreme  405.5¢
25 Deposit 20150

RECORD ALL CHARGES OR CREDITS THAT AFFECT YOUR ACCOUNT BALANCE
DESCRIPTION | PAYMENT/ | \FEE (FANY) | DEPOSIT/
SEER DATE2018 | oF TRANSACTION DEBIT () Q CREDIT(x) | & 499500

i
T~~~

_,_,_,_,_,_,
S N A
S N A
S N A

Balance
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November 1, 2018, Payroll.com, an Intemet company, has a $11,410.60 checkbook balance. Record the following transactions for
Payroll.com by completing the two checks and check stubs provided. (Round your answers to 2 decimal places.)

a. November 8, 2018, deposited $743.00
b. November 8, check No. 190 payable to Staples for office supplies—$773.28

Check Stubs.

No: 190
Date
To.

For

Amount

Amt Deposited

Amt._ this check

Balance Forward
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<. November 15, check No. 191 payable to Best Buy for computer equipment—$3,823.59.

Check Stubs.

No: 191
Date
To.

For

Amount

Balance Forward
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Walgreens has a $12,925.55 beginning checkbook balance. Record the following transactions in the check stubs provided. (Round
your answers to the nearest cent.)

a. November 4, 2018, check No. 180 payable to Ace Medical Corporation, $1700.88 for drugs.

Check Stubs

No: 180
Date
To.

For

Amount

Amt Deposited

Amt._ this check

Balance Forward
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b. $5,250 deposit—November 24.
. November 24, 2018, check No. 181 payable to John's Wholesale, $825 55 for merchandise.

Check Stubs

No: 181
Date
To.

For

Amount

Balance Forward
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Using the check register below and the following bank statement, prepare a bank reconciliation for Lee.com. (Input all amounts as
positive values. Round your answers to 2 decimal places.)

RECORD ALL CHARGES OR CREDITS THAT AFFECT YOUR ACCOUNT

PAYMENT/ FEE DEPOSIT/
DATE  DESCRIPTION OF DEBIT v (TFANY) CREDIT BALANCE
NUMBER 2013 TRANSACTION (&) © ® )
482 7/7 a0l $187.70 s $ 70
30
483 7/15  staples 73.30 0
00
7/19  Deposit 830.00 00
)
asa 7/20  sprint 472.78 .78
22
85 7/24  Krispy Kreme 345.14 .14
.05
7/29 Deposit 431.00 00
08
BANK STATEMENT
Date Checks  Deposits  Balance
7/1 balance 5 4,200.00
7/18 $187.70 4,102.30
7/19 $830.00 4,932.30
7/26 388,14 4,584.16

7/30 15.00 sC 4,566.16





