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Abstract:

‘The data set contains the monthly stock data of all the companies that have record on the CRSP
from 2000-12 to 2014-12, contains the variables such as stock price, issue date, return etc.

Variable Descriptions:
Company Name:

CRSP allocates a 32 character name description field for all securities. Preference is given to the
spellings and abbreviations provided in Standard & Poor's CUSIP Directory. In cases where all
‘name sources provide descriptions in excess of 32 characters, CRSP furnishes its own
abbreviations.

Control Variables:
1. Primary Exchange:

Primary Exchange s a one-character code which identifies the primary exchange on which the securiy trades.

=

‘ode[Exchange
INYSE

[AMEX
[NASDAQ
[Other Exchange
JARCA

=[AC[5[Z

2. Trading Status

Trading Status s a one-character field containing the trading status of securities.

[Code[status

A~ [Active
[H[Halted

s [Suspended
X [Unknown

3. Security Status:
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Security Status is a one-character code that describes the status of a security.

Status
[When Tssued
[Regular Way

[Ex-
[Distributed

[Banknuptey

CIRREIE
§

4. Exchange Code Header:

exed displays the latest exchange code listed for a specific security. Valid hexed's are 1,2, or

3, which correspond to the NYSE, AMEX, and Nasdaq respectively. Other exchange codes are
not included in hexed.

5. Number of shares outstanding:
SHROUT is the number of publicly held shares, recorded in thousands
6. Nasdaq National Market Indicator

NMSIND (NASDAQ National Market ndicator) i  1igt iteger code indicating whether or nota e is a mernber of The NASDAQ
‘National Market (formerly NMS). Prior o June 15, 1992, o dta was not available for NASDAQ SmallCap Securiies As of e
15,1992 tnsaction data became available.

NASDAQ introduced a -ter market iiative in July 2006. As  esul. the CRSP NASDAQ National MarketIndicator (NMSIND) coding
Scheme s changed.

Cotes

[Code] Defi
[Colnonsor vavlable

[Nasdaq SwallCap before June 15, 1992

[Nasdaq Natioual Mk

[Nasdaq SwallCap afe Juue 151992

[Capital Marke (ormely SmallCap) affe Tuly 12006

[Global Market (formerly National Market) after July 12006

[Global Select Market - s subsetof Global Mkt fter July 12006

Measurements:
1. Low price:

Monthly data contain the lowest daily Price or Bid/Ask Average during the month.
2. Migh price:

Monthly files contain the highest daily Price or Bid/Ask Average during the month.
3. Price:
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Price is the closing price or the negative bid/ask average for a trading day.
4. Volume:

VOL is the sum of the trading volumes during that month.
5. Return:

A retum is the change in the total value of an investment in a common stock over some period of
time per dollar of initial investment.

6. Value-Weighted Return (includes distributions):

'VWRETD indices contain either the daily or monthly returns, including all distributions, on a
value-weighted market portfolio (excluding American Depository Receipts (ADRs))

7. Equal-Weighted Return (includes distributions):

EWRETD indices contain, depending on your subscription, daily or monthly returns, including
all distributions, on an equally-weighted market portfolio (including ADRS).

8. Return on S&P Composite Index:
SPRTRN is the return on the Standard & Poor's Composite Index defined as:

(SPINDX(t)SPINDX(t-1)) - |

where SPINDX is the level of the Standard & Poor's 500 Composite Indes (prior to March 1957,
90-stock index) at the end of the trading day or month.




