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Use the ordinary annuity formula shown to the right to determine the
accumulated amount in the annuty.

5600 invested monthly for 10 years at a 5.0
‘compounded monthly

The accumulated amount will be S[_].
(Round to the nearest cent as needed )
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Use the simple interest formula to determine the missing value.

p=?,r=4%,t=6 months, =528

p=5[_] (Round to the nearest cent as needed )
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Kane's Furniture Store advertised a table at a 9% discount. The original selling price was $109, and the sale price was $100. Was the sale price consistent with the ad?
Explain.

Select the correct choice below and, if necessary, fil in the answer box within your choice.

O A. No, the sale price was || higher than it should have been.
(Round to the nearest cent)
O B. No, the sale price was || lower than it should have been.
(Round to the nearest cent)
O C. Yes, the sale price was consistent with the ad, because it represents a 9% discount.
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Partial payments are made on the dates indicated. Use the United States rule to determine the balance due on the note at the date of maturity. (The Effective Date is
the date the note was written) Assume the year is not a leap year

$1900 4% | Sept1 | $500 | Oct 1 Dec 1
$500 | Nov.1

&) Click the icon to view a table of the number of the day of the year for each date.

The balance due on the note at the date of maturity is S[_|
(Round to the nearest cent as needed.)
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Use the compound interest formula to compute the total amount accumulated and the interest eamed.

$5500 for 3 years at 2% compounded daly (use n = 360)

‘The total amount accumulated after 3 years is S[_|
(Round to the nearest cent as needed )
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Landon Wallin is an auto mechanic who wishes to start his own business. He will need $5200 to purchase tools and equipment. Landon decides to finance the
purchase vith a 48-month fixed installment loan with an APR of 5.5%.

) Determine Landon's finance charge.
b) Determine Landon's monthly payment.

&) Click the icon to view the partial APR table.

a) Landon's finance charge is §_|
(Round to the nearest cent as needed )
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Anna is buying a house selling for 295,000. To obtain the mortgage, Anna s required to make a 10% down payment. Anna obtains a 30-year mortgage with an interest
rate of 6%

ine the amount of the required down payment.

ine the amount of the mortgage

) Determine the monthly payment for principal and interest

[ Click the icon to view the table of monthly payments

) Determine the amount of the required down payment.
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