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PepsiCo Inc PEP k&
PepsiCo man'ufactures and distrib.utes nonalcoholic Fair Value Uncertainty Economic Moat  Sector Style Market Cap (Mil)  Sales (Mil)  Last Close
beverages, grain-based foods, and a variety of snacks. ltskey  $122.00 Low Wide Consumer Def  large Value 152,675 64,663 108.16
prandsinclude Pepsi, Gatorade, Mountain Dew, Tropicana, High 6448 68.11 71.89 73.66 87.06 100.70 103.44 110.94 12057 12251 11087 10YrR (High/Low)
. " 8 i N ig . X k . . X X i .57 122.51 110. T Range(High/Low|

Quaker, Lay's, Dorito, and Cheetos. The fim receives aslight |81 joos Ba00 [dh 1888 6843 7701 7648 9325 10106 95.94 10736 122514378
majority of revenue from food, with Frito-Lay North America ~I05 52 Wk Range/High/Low)
{around one fourth of sales) contributing above 40% of ..1..47'0 e 122.51-95.94
operating profit. It distributes its products through direct- T e o P e R T g T » s
store-delivery and customer warehouse systems, as well as 80 ¥ Monthly High/Low
third-party networks. Pepsi generates 58% of its revenue in 180 - Rel Strength to S&P 500
the United States. 6.0 ¥ Split

20

40.0

Growth Rates {Compound Annual)

Grade: C . 1Yr 3Yr 5Y¥r 10Yr

Revenue % 1.2 -16 0.6 49

Operating Income % 74 3.1 29 39

Earnings/Share % -225 A 29 0.1

Dividends % 7.0 77 8.3 83

Book Value/Share % 13 132 118 33

Stock Total Return -44 6.6 8.1 9.7

+/- Industry -74 1.7 0.2 2.7

+/- Market -0.1 -6.2 -1.2 -3.9

Profitability Analysis

Grade: A Current  5Yr Avg Ind Mkt

Return on Equity % 420 39.4 17.1 23.8

Return on Assets % 6.5 8.1 43 83

Revenue/Employee $K 2459 2415 — 9413

Fixed Asset Turns -39 37 38 70

Inventory Turns 92 9.8* 78 10.9

Gross Margin % 54.4 54.1 53.2 426

Operating Margin % 16.2 15.3 17.2 19.3

Net Margin % 7.7 92 74 15.9

Free Cash Flow/Rev % 86 11.6 60.8 18.7

R&D/Rev % — — 0.0 —

Financial Position (USD}

Grade: A 12-17 $Mil 09-18 $Mil
Cash 10610 11991
Inventories 2947 3142
Receivables 7024 7975

Current Assets 31027 25842
Fixed Assets 17240 16541
Intangibles 28582 27798

Total Assets 79804 73632
Payables 7888 15230
Short-Term Debt 5485 4474

Current Liabilities 20502 19704
Long-Term Debt 33796 30643

Total Liabilities 68823 63243

Total Equity 10889 10286

Valuation Analysis

Current  5YrAvg Ind Mkt

Price/Earmnings 311 255 445 172

Forward P/E 18.1 — — 194

Price/Cash Flow 179 154 223 1.7

Price/Free Cash Flow 278 219 57 35.0

Dividend Yield % 33 28 32 22

Price/Book 148 11.0 78 29

Price/Sales 24 24 33 40

PEG Ratio 25 — — 22

*3Yr Avg data is displayed in place of 5 Yr Avg
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Trading Volume (Million)

U 33
T 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 YD Stock Performance
143 106 47 63 245 171 86 77 176 483 21 Total Return %
122 45 25 87 79 34 72 43 42 05 57 +/- Market
<129 84 43 46 78 75 03 61 08 61 31 +/- Industry
29 29 31 3.1 2.7 27 28 28 28 33 33 Dividend Yield %
95152 103287 103732 105656 126815 140705 144684 150053 170543 155950 152675 Market Cap $Mil
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 TIM Financials (USD)
43251 43232 57838 66504 65492 66415 66683 63056 52799 63525 64663 Revenue $Mil
930 535 541 525 522 530 532 544 551 547 544 Gross Margin %
6959 8044 8332 9633 9112 9705 9581 9712 9785 10509 10482 Oper Income $Mil
161 186 144 145 139 146 144 154 158 165 162 Operating Margin %
5147 5346 6320 6443 6178 6740 6513 5452 6329 4857 4951 NetIncome SMil
321 377 391 403 392 432 427 367 436 338 348 Earnings Per Share $
185 178 189 203 213 224 253 276 295 347 347 Dividends$
1602 1577 1614 1597 1575 1560 1527 1485 1452 1438 1428 Shares Mil
777 1071 1336 1505 1441 1455 1548 927 880 933 729 BookValue Per Share
6999 6796 8448 8944 8479 9588 10506 10864 10673 9994 8639 Oper Cash Flow $Mil
2446 2128 -3253 -3339 -2714 -2795 -2859 -2758 -3040 -2968 -3073 Cap Spending $Mil
4553 4668 5195 5605 5765 6893 7647 8106 7633 7025 5566 Free Cash Flow $Mil
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 TIM Profitability
145 157 1.7 9.1 84 8.9 8.8 7.8 8.8 6.3 . 6.5 Return on Assets %
351 412 333 3089 288 290 312 372 551 443 420 Retumnon Equity %
122 114 107 084 083 08 090 090 088 083 085 AssetTumnover
189 137 1098 97 94 101 9.8 86 101 76 7.7 NetMargin %

30 24 32 35 34 32 41 59 68 74 72

Financial Leverage

2008 2009 2010 2011 2012 203 2014 2615 2016 2017 09-18 Financial Health (USD)
7858 7400 19999 20568 23544 24333 23821 29213 30053 33796 30643 Long-Term Debt SMil
12106 16804 21164 20588 22294 24279 17438 11923 11095 10889 10286 Total Equity $Mil
065 044 095 100 106 100 137 246 272 3192 298 Debt/Equity
2018 3815 1677 -713 1631 4364 2571 5453 5315 10525 6138 Working Capital $Mil
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 TIM Valuation
161 167 166 175 195 208 297 229 248 317 311 Price/Eamings
06 00 — 00 00 00 00 — — 00 18 P/Evs. Market
22 18 18 16 20 22 23 25 27 24 24 Price/Sales
5.7 4.9 44 47 5.7 6.1 108 119 129 152 148 Price/Book
141 125 125 127 129 149 141 147 179 183 178 Price/Cash Flow
Quarterly Results (USD) Close Competitors
Revenue § Dec Mar Jun Sep Mkt Cap $Mil Rev $Mil P/E ROE%
Most Recent 19526.0 12562.0 16090.0 164850  Nestie SA ADR 254842 91104 313 139
Previous 18515.0 12049.0 15710.0 16240.0 Coca-Cola Co 201503 32310 648 139
Rev Growth % Dec Mar Jun Sep  Major Fund Holders
Most Recent 0.1 43 24 15 9% of shares
Previous 5.0 1.8 21 1.3 Vanguard Total Stock Mkt Idx Inv 268
Eamings Per Share $ Dec Mar Jun Sep  Vanguard 500 Index Investor 1.95
Most Recent -0.50 0.94 1.28 175 Vanguard US Total Market Shares ETF 0.00
Previous 0.97 0.91 1.46 1.49 Contact
PepsiCo Inc Phone: +1 914 253-2000

700 Anderson Hill Road  Website: http://Avww.pepsico.com

Purchase, NY 10577
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