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&KDSWHU��

�� 7KH� 5HWUHDG� 7LUH� &RPSDQ\� UHFDSV� WLUHV�� 7KH� IL[HG� DQQXDO� FRVW� RI� WKH� UHFDSSLQJ� RSHUDWLRQ� LV�

���������7KH�YDULDEOH�FRVW�RI�UHFDSSLQJ�D�WLUH�LV�������7KH�FRPSDQ\�FKDUJHV����WR�UHFDS�D�WLUH�

D� )RU�DQ�DQQXDO�YROXPH�RI���������WLUH��GHWHUPLQH�WKH�WRWDO�FRVW��WRWDO�UHYHQXH��DQG�SURILW�

E� 'HWHUPLQH�WKH�DQQXDO�EUHDN�HYHQ�YROXPH�IRU�WKH�5HWUHDG�7LUH�&RPSDQ\�RSHUDWLRQ�

�� (YHUJUHHQ�)HUWLOL]HU�&RPSDQ\�SURGXFHV� IHUWLOL]HU��7KH�FRPSDQ\¶V� IL[HG�PRQWKO\�FRVW� LV����������

DQG� LWV� YDULDEOH� FRVW� SHU� SRXQG� RI� IHUWLOL]HU� LV� ������� (YHUJUHHQ� VHOOV� WKH� IHUWLOL]HU� IRU� ������ SHU�

SRXQG��'HWHUPLQH�WKH�PRQWKO\�EUHDN�HYHQ�YROXPH�IRU�WKH�FRPSDQ\�

�� ,I� (YHUJUHHQ� )HUWLOL]HU� &RPSDQ\� LQ� SUREOHP� �� FKDQJHV� WKH� SULFH� RI� LWV� IHUWLOL]HU� IURP� ������ SHU�

SRXQG�WR�������SHU�SRXQG��ZKDW�HIIHFW�ZLOO�WKH�FKDQJH�KDYH�RQ�WKH�EUHDN�HYHQ�YROXPH"

�� ,I�(YHUJUHHQ�)HUWLOL]HU�&RPSDQ\� LQFUHDVHV� LWV� DGYHUWLVLQJ� H[SHQGLWXUH�E\� ��������SHU� \HDU��ZKDW�

HIIHFW�ZLOO�WKH�LQFUHDVH�KDYH�RQ�WKH�EUHDN�HYHQ�YROXPH�FRPSXWHG�LQ�SUREOHP��"

�� $QQLH�0F&R\�� D� VWXGHQW� DW� 7HFK�� SODQV� WR� RSHQ� D� KRW� GRJ� VWDQG� LQVLGH�7HFK¶V� IRRWEDOO� VWDGLXP�

GXULQJ�KRPH�JDPHV��7KHUH�DUH���KRPH�JDPHV�VFKHGXOHG�IRU�WKH�XSFRPLQJ�VHDVRQ��6KH�PXVW�SD\�WKH�

7HFK�DWKOHWLF�GHSDUWPHQW�D�YHQGRU¶V� IHH�RI��������IRU� WKH�VHDVRQ��+HU�VWDQG�DQG�RWKHU�HTXLSPHQW�

ZLOO�FRVW�KHU��������IRU�WKH�VHDVRQ��6KH�HVWLPDWHV�WKDW�HDFK�KRW�GRJ�VKH�VHOOV�ZLOO�FRVW�KHU��������VKH�

KDV� WDONHG� WR�IULHQGV�DW�RWKHU�XQLYHUVLWLHV�ZKR�VHOO�KRW�GRJV�DW�JDPHV��%DVHG�RQ� WKHLU� LQIRUPDWLRQ�

DQG�WKH�DWKOHWLF�GHSDUWPHQW¶V�IRUHFDVW�WKDW�HDFK�JDPH�ZLOO�VHOO�RXW��VKH�DQWLFLSDWHV�WKDW�VKH�ZLOO�VHOO�

DSSUR[LPDWHO\�������KRW�GRJV�GXULQJ�HDFK�JDPH�

D� :KDW�SULFH�VKRXOG�VKH�FKDUJH�IRU�D�KRW�GRJ�LQ�RUGHU�WR�EUHDN�HYHQ"

E� :KDW� IDFWRUV� PLJKW� RFFXU� GXULQJ� WKH� VHDVRQ� WKDW� ZRXOG� DOWHU� WKH� YROXPH� VROG� DQG� WKXV� WKH�

EUHDN�HYHQ�SULFH�$QQLH�PLJKW�FKDUJH"

�� 7KH�FROOHJH�RI�EXVLQHVV�DW�.HURXDF�8QLYHUVLW\�LV�SODQQLQJ WR�EHJLQ�DQ�RQOLQH�0%$�SURJUDP��7KH�

LQLWLDO�VWDUW�XS�FRVW� IRU�FRPSXWLQJ�HTXLSPHQW�� IDFLOLWLHV��FRXUVH�GHYHORSPHQW�DQG�VWDII� UHFUXLWPHQW�

DQG�GHYHORSPHQW�LV�����������7KH�FROOHJH�SODQV�WR�FKDUJH�WXLWLRQ�RI���������SHU�VWXGHQW�SHU�\HDU��

+RZHYHU��WKH�XQLYHUVLW\�DGPLQLVWUDWLRQ�ZLOO�FKDUJH�WKH�FROOHJH���������SHU�VWXGHQW�IRU�WKH�ILUVW�����

VWXGHQWV�HQUROOHG�HDFK�\HDU�IRU�DGPLQLVWUDWLYH�FRVWV�DQG�LWV�VKDUH�RI�WKH�WXLWLRQ�SD\PHQWV�

D� +RZ�PDQ\�VWXGHQWV�GRHV�WKH�FROOHJH�QHHG�WR�HQUROO�LQ�WKH�ILUVW�\HDU�WR�EUHDN�HYHQ"

E� ,I�WKH�FROOHJH�FDQ�HQUROO����VWXGHQWV�WKH�ILUVW�\HDU��KRZ�PXFK�SURILW�ZLOO�LW�PDNH"
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F� 7KH�FROOHJH�EHOLHYHV�LW�FDQ�LQFUHDVH�WXLWLRQ�WR����������EXW�GRLQJ�VR�ZRXOG�UHGXFH�HQUROOPHQW�WR�

����6KRXOG�WKH�FROOHJH�FRQVLGHU�GRLQJ�WKLV"

&KDSWHU���

�� 7KH�IROORZLQJ�SUREDELOLWLHV�IRU�JUDGHV�LQ�PDQDJHPHQW�VFLHQFH�KDYH�EHHQ�GHWHUPLQHG�EDVHG�RQ�SDVW�
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7KH�JUDGHV�DUH�DVVLJQHG�RQ�D�����VFDOH��ZKHUH�DQ�$�LV�D������D�%�D������DQG�VR�RQ��'HWHUPLQH�WKH�

H[SHFWHG�JUDGH�DQG�YDULDQFH�IRU�WKH�FRXUVH�

�� $Q�LQYHVWPHQW�ILUP�LV�FRQVLGHULQJ�WZR�DOWHUQDWLYH�LQYHVWPHQWV��$�DQG�%��XQGHU WZR�SRVVLEOH�IXWXUH�

VHWV�RI�HFRQRPLF�FRQGLWLRQV�JRRG�DQG�SRRU��7KHUH�LV�D�����SUREDELOLW\�RI�JRRG�HFRQRPLF�FRQGLWLRQV�

RFFXUULQJ� DQG� D� ���� SUREDELOLW\� RI� SRRU� HFRQRPLF� FRQGLWLRQV� RFFXUULQJ�� 7KH� H[SHFWHG� JDLQV� DQG�

ORVVHV�XQGHU�HDFK�HFRQRPLF�W\SH�RI�FRQGLWLRQV�DUH�VKRZQ�LQ�WKH�IROORZLQJ�WDEOH�

,QYHVWPHQW�
(FRQRPLF�&RQGLWLRQV

*RRG� 3RRU
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8VLQJ�WKH�H[SHFWHG�YDOXH�RI�HDFK�LQYHVWPHQW�DOWHUQDWLYH��GHWHUPLQH�ZKLFK�VKRXOG�EH�VHOHFWHG�

�� 7KH� ZHLJKW RI� WKH� EDJV� RI� IHUWLOL]HU� LV� QRUPDOO\� GLVWULEXWHG�� ZLWK� D� PHDQ� RI� ��� SRXQGV� DQG� D�

VWDQGDUG�GHYLDWLRQ�RI���SRXQGV��:KDW�LV�WKH�SUREDELOLW\�WKDW�D�EDJ�RI�IHUWLOL]HU�ZLOO�ZHLJK�EHWZHHQ�

���DQG����SRXQGV"
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��� 7KH�SROR�'HYHORSPHQW�)LUP��LV�EXLOGLQJ�D�VKRSSLQJ�FHQWHU��,W�KDV�LQIRUPHG�UHQWHUV�WKDW�WKHLU�UHQWDO�

VSDFHV�ZLOO�EH�UHDG\�IRU�RFFXSDQF\�LQ����PRQWKV��,I�WKH�H[SHFWHG�WLPH�XQWLO�WKH�VKRSSLQJ�FHQWHU�LV�

FRPSOHWHG� LV� HVWLPDWHG� WR� EH� ��� PRQWKV�� ZLWK� D� VWDQGDUG� GHYLDWLRQ� RI� �� PRQWKV�� ZKDW� LV� WKH�

SUREDELOLW\�WKDW�WKH�UHQWHUV�ZLOO�QRW�EH�DEOH�WR�RFFXS\�LQ����PRQWKV"

��� 7KH�PDQDJHU�RI�WKH�ORFDO�1DWLRQDO�9LGHR�6WRUH�VHOOV�YLGHRFDVVHWWH�UHFRUGHUV�DW�GLVFRXQW�SULFHV�� ,I�

WKH�VWRUH�GRHV�QRW�KDYH�D�YLGHR�UHFRUGHU�LQ�VWRFN�ZKHQ�D�FXVWRPHU�ZDQWV�WR�EX\�RQH��LW�ZLOO�ORVH�WKH�

VDOH�EHFDXVH� WKH�FXVWRPHU�ZLOO�SXUFKDVH�D� UHFRUGHU� IURP�RQH�RI� WKH�PDQ\� ORFDO�FRPSHWLWRUV��7KH�

SUREOHP�LV�WKDW�WKH�FRVW�RI�UHQWLQJ�ZDUHKRXVH�VSDFH�WR�NHHS�HQRXJK�UHFRUGHUV�LQ�LQYHQWRU\�WR�PHHW�

DOO�GHPDQG�LV�H[FHVVLYHO\�KLJK��7KH�PDQDJHU�KDV�GHWHUPLQHG�WKDW�LI���� RI�FXVWRPHU�GHPDQG�IRU�

UHFRUGHUV�FDQ�EH�PHW�� WKHQ� WKH�FRPELQHG�FRVW�RI� ORVW� VDOHV�DQG� LQYHQWRU\�ZLOO�EH�PLQLPL]HG��7KH�

PDQDJHU�KDV�HVWLPDWHG�WKDW�PRQWKO\�GHPDQG�IRU�UHFRUGHUV�LV�QRUPDOO\�GLVWULEXWHG��ZLWK�D�PHDQ�RI�

���� UHFRUGHUV� DQG� D� VWDQGDUG� GHYLDWLRQ� RI� ���� 'HWHUPLQH� WKH� QXPEHU� RI� UHFRUGHUV� WKH� PDQDJHU�

VKRXOG�RUGHU�HDFK�PRQWK�WR�PHHW�����RI�FXVWRPHU�GHPDQG�


