P6/19/2698 8A:66 9319865935 M THMS PAGE B2
Jul 30 2007 7:04AM FORD COMSTRUCTION 731 BASE 8073 [

STATEMENT

FORD CONBTRUCTION GO, INC.
2814 EAST REELFOCQT AVE,
UNION CITY, TN aB281
Phone 731-586-1626

Ins scont with Datte:

T=26=-2007
July

Ne. @ 27004-1-0
Tenms: Nek

NORTHWEST TN MOTORSPORTE PARK, LLC
415 TIMBER LANE
HUNTINGDON, TN

_RE: MiLL OFF OLD PAVEMENT AND CEMENT TREAT BASE AND PAVE TRACK WITH
2 34" OF 411-E HOT MIX, §178,600.00
ADDITIONAL CHARGE FOR CEMENT PATGHING
30,4208 € .15 PER LS, $4,583.00
ADDITIONAL CHARGE FOR TRUCKS USED IN MILLING
3 TRUCKS gp 6HR. EACH £ 580,00 PER MR, $1,440.00
ADDITIONAL CHARGE FOR PATCHING STAGING
AREA, $2,000.00

TOTAL §148,0800.00
PAYMENT DM 7-19-2007 $ 88,000.00

TUTAL DUE : $100,603.00
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DAVING CONTRACT

THIS PAVIHG CONTRACT (*Contract” ), effective as of the date of the last
party to sign below, is between Ford Copatruction Company,

inco. , having an addreas at 2514
Paut Reelfoot Avenus, Unleon City, Tennesges 3IB2EL (*Contractor™) and
Morthwest Tennessee Motorsports park, LLC, having an address at 415
Timber Lane, Huntingdon, Tenhesgee ("Cuwnexr®).

For valuable ccmsideration the parties hexeby agree ad follows:

l. SCOPE OF WORK: Contractor shall remcve aaphalt, fabric and
cement and treat base 12 inches and pave with 2.75 inches of 411-E hot
mix on First 700 feet of track. Contractor ghall alsa cement treat
base 12 inches and pave with 2.75 inches of 411-E hot mix on remaining
w90 feat of track and make any repaira to staging area and to base
after cement treatment. Paving work ineludes the uae of dogers,
backhoea, loaders, tranafer trucks, pavers, rollers, molox graders,
¢hip spreaders and water trucks to dig, form, pour, move, place, finish
and install materials that form the surface of roads, driveways,
foundations, walls, walkways, and parking lots. Contractor shall
pravide all neceasary paving labor and materials, and perform all
paving work described above snd/or as set forth in the plans and
specifications aigned by both Owner and Contractor (“Project”). Such
plans and specilficaticns ars hereby made a part of this Contract and
may coutain pictures, dlagrams or measurementa of the work area
together with a description of the work to be done, materials to he
ywsed, and the eguipment to be used ok installed.

a. WORK SITE: The Project shall be copstructed on the property
of Owner located at

5469 Highway 22, Gleasom, TN 3822% and more particularly
dsgeribed as NMorthwest Tennsssee Motorsports park (hersafter "the Work
gita*). Owner hereby authorirzes Contractor to commence and complete
the usual and customary excavation and grading on the Work Site as may
be required in the judgment of the Contractor to complete the Project.
Unmless called for in the plans or specifications, ne landscaping is to
be performed at the Work #ite by the Contractor.

3, TIME OF COMPLETION: ¢entracter shall commence the work to
be performed under this Contract on er hafores

and shail subatantially cowplete the work on or
hefare . Contractor shall not be liable for any delay due to
circumstances beyond ite control including strikes, casualty, acts of
God, illnsess, injury, or gemeral unavailability of materiala.

4. PERMITS: Contractor shall apply for and obtain such permits
and regulatory approvals as may be required by the local

mnicipal/county government, the cost thereof ashall be included as part
of the Project price.

5. SOTL CONDITICNS: Contractor shall have read a copy of the
subgrade inspection report performed Ly David Evana of Constructlon
Materials Laboratory and understand the results reported thersin, Owner
ghall not he responaible for any damages suffered by Contractor as a
result of the soil comditicons at the Work Site.
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€. INSURANCE: Contractor shall maintain genaral liability and
workers compensation insurance.

7. SURVEY AND TITLE: If the Project is neax the Owner' s
property boundary, Owner will polint out property lines to the
Contractor. If the Owner or Contractor has aoy doubt about the lotation
of the property lines, Qwner shall provide Contractor with boundary
atakes through a licenaed surveyer. In addition, Owner ghall provide
Centractor documentation that Owner hag title to the Work Site and
ghall provide Contracter coples of amy covenants, conditions, or
regtrictions that affect the Work Site.

8. CHANGES TO SCOPE OF WORK: Ownar may make changes to the
acope of the work, including changes to the plans and specifications,
from time to time during the conatructlon of the Project. However, any
guch change or modification shall only be made by written "Change
Order” signed by both parties. Such Change Orders shall become part of
this Contrast. Owner agrees to pay any increase in the cost of the
Project as a result of a Change Order. In the event the cost of a
Change Order is not known at the time a Change Order is executed, the
Contractor shall estimate the cost thereof and Owner ghall pay thea
actual cost whether or net it is in excess of the estimated cost.

9, CONTRACT PRICE:

(wner agreea to pay Contractor the additional cost for trucks, and
repalrs to base and staging ares plua the sum of $178,600 for
performing the services set forth in the scope of the work, GContracter
shall be pald as follows:

$86,000 at completion of bame work and remainder at completion of
paving.

Additional $60/hr per trucks uteed in milling and adding to subgrade to
be paid upen completion of paving.

Additional charges for repairs to base after cement treating and
additional charges for any repairs made to ataging

ayea.

10, DESTRUCTION AND DAMAGE: If the Project is destroyed or
damaged for any reason except for damage and destructicn due to
subgrade conditions, or where such destruction or damage waas caused Dy
the sole negligence of the tontractor or its subcontractors, Owaer
ghall pay Contractor for any addirienal work done by Contractor in
rebuilding or restoring the Project to its conditien prior to such
destruction or damage, If the estimated coat of replacing woerk already
acconplished by Contractor exceeds 20 percent of the Contract price,
either the Contractor or Owner may terminate this Contract. Upon
termination by either party, Contractor sball be excused from further
performance under this Contract and Owoer shall pay Contracteor a
pearcentage of the Contract price in proportion to the amount of work
accomplished prior to the destruction or damage. Any damage due to
ingress and egresa while hatling material on site will be billed at
time and materlal.
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CONTRACTOR:

Signature M % .

print Mame & Title
Date Q - S,O-Z
Idicenge Nunbear

Name and Address of License Holder

CWNER:

Signature (l{
Wﬁfwwﬁ'f;k#agg«fﬂaf;rw }3'} I d
Print Name Méhﬁc S td

Date 7...3,0,7



