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Jim's Auto Body

Revenues:

Service Revenue

Total Revenue

Expenses:
Salary Expense 4500
Rent Expense 1,200
Utility Expense 300
Depreciation Expense 500
Insurance Expense 100

400

Supply Expense

Net Income
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Balance Sheet

s of April 30, 2015

Assets
cash 101,800
Acct Rec'able 20,000
PPIn 1100
Equipment 55,000
Accu. Dep. 500
Supplies 2,600
180,000
Total Assets
Accounts Payable 8000
salary Payable 3000
Total Liabilities 1100000
stockholders' Equity:
Common Stock 150,000
19000
Total Stockholders' Equity 16900000
180,000

Total Liabilities and Stockholders' Equity





