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Module 4 Test Submit Test

This Question: 5 pts 4| 200120 (16 complete) w | ) This Test: 100 pts possible

o

You are given the following cost data: Total fixed costs are $110.
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Ifthe price of outputis $45, how many units of output will tis firm produce (assuming the firn produces in the short run, in a competitive market)?

The fim il produce ] units of output becauss this is where prie equals V], Evteryour response as s whols number)

Total revenue is S[_]. (Enter your response as & whole number)

Total costis S[_|. (Enter your response as & whole number)

The profit of the firm is S[_]. (Enter your response as & whole number)

In the short run, the firm will

In the lona rin the firm wil vl -

Enter your answer in each of the answer boxes. [©)
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Ifthe price of outputis $45, how many units of output will tis firm produce (assuming the firn produces in the short run, in a competitive market)?

The fim il produce ] units of output becauss this is where prie equals V], Evteryour response as s whols number)

Total revenue is S[_]. (Enter your response as & whole number)

Total costis S[_|. (Enter your response as & whole number)

The profit of the firm is S[_]. (Enter your response as & whole number)

In the short run, the firm will v]

In the long run, the firm will v

Enter your answer in each of the answer boxes. [©)





