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3. In the range AL:A3 on exch tab:

+ Enter the appropriate three-line header with bold formatting and the Green,
Accent 6, Lighter 60% il color.
7 Goto2: Financial Statements + Merge and center the header rows across columns A-D (Income Statement) or
columns A-C (Statement of O.E. and Balance Sheet)

Norld

Froject Gy Musie Enter Data Within the Income Statement

kdifying Columns and Rows > 4. On the Income Statement tab, enter the data as described:
L
S —————
e s
Potuling Text Cell D8 Total revenue amount
< Cell AT0. Header for expenses. >
Control Options > Range B11:815 Expense account names (largest to smallest)
e —

Excel o Create Financi

5. Apply the appropriate border to cells €7, €15, D16, and D17.

Selt-Assessment 6. In cell A19, type a comment that indicates the
Orientation to the cell

gest revenue item and apply 2 15%.

Reinforce Your Skils

Accounting number format with zero decimal places to all amounts within the
ind apply appropriate column widths to columns A-D.

Apply Your Skills
Enter Data for the Statement of Owner's Equity

Frend Yoursiils 8. On the Statement of O.E. tab, enter the data as described:

Wieve updated our read soud feaure!.

Critcal Thinking In this cell.  Enter the data for the: Greratyhere

1120AM 6 N =
s/16/2021 R = Aa o R
=3 B setup_QuickBooks...exe A [8] cf PuppyLuv_logojeg A Showall | X
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Range 811815 Expense account names argest to smallest -
[AR < 2: Financial Stateme... Range C11.015 Expense account amounts
callat Total expenses entry
#  Goto 2 Financial Statements callat? Netincome orloss entry
Range 016017 Amounts associted with cels A16 and A17

Project: City Music World

5. Apply the appropriate border to cells €7, €15, D16, and D17.
6. In cell A19, type a comment that indicates the
Orientation to the cell

gest revenue item and apply 2 15%.

Modifying Columns and Rows >

Accounting number format with zero decimal places to all amounts within the
ind apply appropriate column widths to columns A-D.

Enter Data for the Statement of Owner's Equity

Statement of OE. tab, enter the data as described:

Rotating Text >
< In this cell: _Enter the data for the: 5

Using Algnment indertandText o cellas Beginning equity account name.
Control Options cellcs Beginning equity amount

cellab Netincome or loss tite
Aopling > cellcs Netincome or loss amount
What Are the Benefs of Using CHAT ARHORON SCCOARR BOERS
Excel o Create Financt cellcr Amount associated withcell A7

call s nding equty account ame
SeifAssessment cellcs nding equity amount
Reinforce Your Skils . Appythe appopriseborder t el C7and CBand selinebraks o diplaythe

Apply Your Skills

Extend Your Skills

Wieve updated our read soud feaure!.

Critcal Thinking Greratyhere
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7 Goto2: Financial Statements

Project: City Music World

Modifying Columns and Rows

Hiding Columns and Rows

jorksheets

Changing Vertical Alignment and
Rotating Text

Using Alignment,Indent, and Text
Control Options

Applying B

What Are the Benefits of Using
Excel o Create Financi

SeifAssessment
Reinforce Your Sills
Apply Your Skils
Extend YourSkils
Crtical Thinking

2 [l

11:20AM
5/16/2021

8

B setup_QuickBooks...exe A
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10. Apply the Accounting number format with zero decimal places to all amor

11. Apply appropriate column widths to columns A-C and appropriate row b

rows 5 and 8.

Enter Data Within the Balance Sheet

12. On the Balance Sheet tab, enter the data as described:

In this cell or range: _ Enter the data for the:

CellAS ‘Asset header
Range As:A8 ‘Asset account names n order of liquidiy (Cash, Accounts Receivabl,
Land)
Range C6.C8 Asset account amounts
colla. Totalassets name
collcy. Total assets amount
13. Apply the appropriate border to cells C8 and €9 >

14. Wrap the text in cell A7,

15. Enter the data as described.

In this cell or range: _ Enter the data for the:

coltt Uabiiesheader
Range A12ATS ity sccount s rom st 1o ongtem)
Rango 12612 ity sccount amunts
coate Tott ity rame
celcra Total sy amount
cetate Owner'saquty header
cetlan cauty accoutrame
corcr auty acount amount
cetlate Totalabites an owner'sequty e
celicrs Total it and owner's ey amourt
[ ——
Hint: In thisinstance,the orderaf i from ort- o lng-termi lsoth rderfrom Grenayhes
st o o 2
S Aa o B
N Showall | X
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14, Wrap the text in cellA7. R

15. Enter the data as described.

In this cellor range:
# Goto2: Financial Statements e
Rangs A1ZATS ablty account names rom short. 1 ong-term)
Project Ciy Music World Range C12013 Labilty account amourts
Modiying Columns and Rows e Tota ity rame
ceicia Toal ailty amount
Hiding Columns and Rows CelAte Owner's equity header
cellan7 Equityaccountname
— caci7 Equityaccount amount
coats Tota labiltes and owner’ equity name
Cranging Vel At and cecis Tota labites and owner' equiy amount
e In this instance, the order of labilitesfrom short-to long-term i alo the order from N

Using Alignment,Indent, and Text mallest o larg

Control Options 16. Indent the account names twice in the ranges AG:AB and A22:A13
17. Apply the appropriate border to cells C13, €17, and C19 and add a ine break to the
entry in cell A9,

18. Apply the Accounting number format with zero decimal places to all amounts

Applying B

What Are the Benefits of Using
Excel o Create Financi

19. Apply appropriate column widths to columns A-C and appropriate row heigl
needed.

Selt-Assessment 20. Save and close your file
Reinforce Your Skils

Apply Your Skills

Extend Your Skills

Wieve updated our read soud feaure!.

Critcal Thinking Greratyhere
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itan Industries

< 2: Financial Stateme...

#  Goto2: Financial Statements

ea2-m Create Financial Statements for

Norld

Project City Music
In this exercise, you will create a monthly income statement, statement of owner's equity, and

balance sheet in Excel for Titan Industries. With the exception of the William Buffalo, Capital
account (¢he balance for which s from 11/1/2016), the company had the following account
balances as of 11/30/2016.

kiying Columns and Rows.

Accounts Payable $3500  Repair Expense 52500
Accounts Receivable  $7.000  Service Revenue $13,000
Buiding 51300 Supples $1.000
cash 519,000 Supples Expense 700
Equipment 10000 Utiites Expense $1.800

Using Alignment, Indent, and Text Offce Expense 6200 Willam Buffalo, Capital - 11/1/2016  $40,200

Control Options Notes Payable $5000  Willam Buffalo, Drawing, 5500

1. Open a Blank Workbook and save the file in your Chapter 02 folder as:
EA2-Al-Financialstatements- [YourName]

Applying B

nancial statement and

2.

ie workbook to contain a total of three tabs, one for each

diher Arethe Berefts of Using arranged in the order they will be completed.

Excel o Create Financi

3. In the range A1:A3 on each tab

Seif-Assessment + Enter the appropriate three-line header for each, with bold formatting and the
Orange, Accent 2, Lighter 80% fll color

+ Merge and center the header rows across columns A-D (Income
columns A~C (Statement of O.E. and Balance Sheet).

Reinforce Your Skils ment) or
Apply Your Skills
Enter Data for the Income Statement

Extend Your Skils 4. On the Income Statement tab, enter the data as described

Wieve updated our read soud feaure!.
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&P FEEE) SE T 3. In the range A1:AB on each tab
 Enter the appropriate three-line header for each, with bold formatting and the
Orange, Accent 2, Lighter 80% fl colr.
- Merge and center the header rows across columns A-D (Income Staternent) or
columns A-C (Statement of OF. and Balance Shee).

#  Goto2: Financial Statements

world

Project City Music

Enter Data for the Income Statement

kiying Columns and Rows.

4. On the Income Statement tab, enter the data as described

this cell or range

the data for the:

cellas Revenue account name.
cenos Revenue account amount
celar Expenses header
ing Tex Rango 88811 Expense account names (agest o smalest)
Range Ca.C11 Expense account amounts. 5
Using Algnment, ndert,and Text celatz Tota expenses descrption
Control Options cenorz Total expenses
cenats Netncome or loss entry
Applying B cell D13 Net income or loss amount
What Arethe Benefia of Using 5. Apply the appropriate border to cells €11, D12, and D13
Excelto Create Finani
SelfAssessment
Refnforce Your Sils
Apply Your Skits
Extend Your Skils
[———
CrticalTinking Gheratybee
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Sety kBOOKS....t
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X 6. In cell A1, type a comment that indicates the largest expense and apply a 10%
< 2: Financial Stateme... Orientation to the cell; hide row 15 so your comment is not visible.

7. Apply the Accounting number format with zero decimal places to all amounts in the
‘appropriate column widths to columns A-D.

tement and s

#  Goto2: Financial Statements

Enter Data for the Statement of Owner’s Equity

8. On the Statement of O.E. tab, enter the data as described:

itying Columns and Rows.
e > in this Enter the data for the:

Norld

Project City Music

cellAS. Beginning equity account name
cellcs Beginning equity amount
cellAs, Netincome or loss ttle
celice Nt income orloss amount
N cellc7 Subtotal of cells C5 and Cé
cellag Name ofthe appropriate account
< celics Amount associated with cel A8 >
Using Alignment, Indert, and Text
Control Options > cell A9 Ending equity account name
celic Ending equity amount

Applying B 9. Apply the appropriate border to cells C6, €8, and C9 and weap the text i cells AS and

A9 todisplay the account nam

What Are the Benefits of Using

e e 10. Apply the Accounting number format with zero decimal places to all amounts in the

statement, set appropriate column widths to columns A-C, and set appropriate row
heights to any rows requiring adjustment

Selt-Assessment
Enter Data for the Balance Sheet

11 On the Balance Sheet tab, enter the data as described:

Apply Your Sills In this cell or range: _ Enter the data for the:

Reinforce Your Skils

Extend Your Skils 1D Aewst hosc
N Range A6A10 Asset account names in oder of gudity (Cash, Accounts Receivable, N
Supplles,Equipment, Buing) Weve ot red o et
CrticalTinking Gheratybee
Renge CC10 Asset account amounts v -
11:19 AM 59 ~ S Aa &
s/16/2021 H ° R
Setup_QuickBooks...exe
= A | B cPuwpyiologoips A Showall | x
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<2 F fal S cellas Netincome or Ioss tte
: Financial Stateme... e e o B
cellcr Subtoalof cells C5 and Cs.
# Goto2: Financial Statements cellas Name of the approprists account
celcs Amount associated with cell A8
Project City Music World cell s Ending equity account name
celcy Ending equity amount
hitying Columns and Rows >
9. Apply the appropriate border to cells €6, €8, and €9 and wrap the text in cells AS and
49 10 display the account names.
10. Apply the Accounting number format with zero decimal places to all amounts in the

statement, set appropriate column widths to columns A-C, and set appropriate row
heights to any rows requiring adjustment

> Enter Data for the Balance Sheet
< 1. or

the Balance Sheet tab, e

nter the data as described: >

Using Alignment,Indent, and Text

Control Options > In this cell or range: _ Enter the data for the:
cellAS. Assat header
Applying B > Range AGAT0 Asset account names in order of liquicity (Cash. Accounts Receivable,
Supples, Equipment. Buiding)
What Are the Benefs of Using Range C4C10 Asset account amounts.
Excel to Create Financ ] EETa]
ceen Total assets amount

Selt-Assessment
12. Apply the appropriate border to cells C10 and C11.
Reinforce Your Skils 13, Tnsert a line bres

in the appropriate location in the account name in cell A7.
Apply Your Skills

Extend Your Skills

Wieve updated our read soud feaure!.

Critcal Thinking Greratyhere
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14, Bnterthe data s descibed

< 2: Financial Stateme...
In thi

I or rang data for the:

#  Goto 2 Financial Statements LD Ll
Range A14ATS bty account names (fom short- o long-term)
[ Range C14.C15 Uabilty account amounts
cellate Total labilty name
itying Columns and Rows. 5D (el by ot

cellate ‘Owner's equity header
cellaty. Equity account name
cellc1o Equity account amount
cellazy Total abiites and owner's equity name
celca1 Total abiites and owner's equity amount

Hint:In this instance, the order of libilities from short- o long-term is also the order from

smallest to largest. 3

Inden, and Text 15. Wrap the text in cells A19 and A21 to display the account name,

16. Apply the appropriate border to cells C15, €19, and C21.

Using Alignmens
Control Options

17. Apply the Accounting number format with zero decimal places to all amounts,

Applying B
18. Apply appropriate column widths to columns A-C, indent the account names in the

What Arethe Benefia of Using range AG:A10 and the range A14:A15, and apply appropriate row heights as needed.

Excel o Create Financi 19, Save and close your file.

Selt-Assessment

ea2-a2 Create Financial Statements for Metropolitan Corp.
Reinforee Vour Skils In this exercise, you will create a monthly income statement, statement of owner's equity, and
balance shee in Excel for Metropolitan Corp. Wit the exception of the Terry Mattingly, Capital

Apply Your Skills ‘account (the balance for which is from 5/1/2016), the company had the following account balances

asof 5/31/2016.
Extend YourSkils
Accounts Payable 527,00 sales Revenue 523,000 Weveupdote cu e soud feature!
Criical Thinking Accounts Receable  $24000  Servico Revenuo 54,000 Give tatyhere .
1119 AM 60 a B
/1672021 H =) 2 ° R
=3 B setup_QuickBooks...exe A [8 o _PuppyLuv_togojpg A Showall | X
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16. Apply the appropriate border to cells C15, €19, and C21.
17. Apply the Accounting number format with zero decimal places to all amounts,

18. Apply appropriate column widths to columns A-C, indent the account names in the
range AG:A10 and the range A14:A15, and apply appropriate row heights as needed.

#  Goto2: Financial Statements

19, Save and close your file.

Norld

Project City Music

kifying Colurns and Rows ea2-a2 Create Financial Statements for Metropolitan Corp.
In this exercise, you will create a monthly income statement, statement of owner's equity, and
balance shee in Excel for Metropolitan Corp. Wit the exception of the Terry Mattingly, Capital
‘account (the balance for which is from 5/1/2016), the company had the following account balances

asof 5/31/2016.
Rotating Text Accounts Payable 27000 Sales Revenve 523,000

Accounts Recenable 524000 Service Revenue 54,000 >
Using Alignment, Indert, and Text cash $57.000  Supples Expense. $6,000
Control Options Land S41000  Tox Expense 513000

Maitenance Expense  $17.000  Telephone Expense. 510000
Aopling Notes Payable. $9.000  Tery Mattigl, Capial -5/1/2016 $118.000

printing Expense S11000  Tery Mattingly, raving 52000

What Are the Benefits of Using
Excel o Create Financi

1. Open a Blank Workbook and
EA2-A2-Financialstat

ave the file in your Chapter 02 folder as:
ents- [YourNas

selfhssessment 2. Set the workbook to contain a total of three tabs, one for each financial statement and

arranged in the order they will be completed.

Reinforce Your Skils

Apply Your Skills

Extend Your Skills

Wieve updated our read soud feaure!.

Critcal Thinking Greratyhere

1119 AM 60 a B2
s/16/2021 R = Aa o R
=3 B setup_QuickBooks...exe A [8] cf PuppyLuv_logojeg A Showall | X




