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The BOE reiterated that its stress tests suggest British banks art
U.K. exit from the European Union.

But Mr. Carney stepped up warnings that more work needs to be done—espe
on issues such as the legal framework for derivatives to prevent disruption to t
services in the event of an abrupt break. The U.K. is scheduled to leave the EU in Marc
“The EU has not yet indicated their solution to these fundamental issues which would
have more material impacts on the costs and availability of finance on the continent in't
event of a disorderly Brexit,” Mr. Carney said.
::egigl?etlaovr;stzet:/egn London and Brussels over the terms of Britain’s EU exit
o e EU in March next year l":ut a host of critical issues remain unre:
arrangements, product regulations and cross-border financial services.
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Global financial system vulnerable to rate hikes, warns BIS

ecent workers' protests in Brazil, where signs of

global financial stress are showing up again.

Dado Galdieri
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