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VHUV�RI�ILQDQFLDO�LQIRUPDWLRQ�PD\�QRWLFH�WKDW�PRVW�FRUSRUDWH�DQQXDO�UHSRUWV�KDYH�VLPLODU�
UHSRUWLQJ�VWUXFWXUHV��7KHUH�DUH�WZR�PDLQ�UHDVRQV�IRU�WKLV�OLNHQHVV��)LUVW��FRQVLVWHQF\�LQ�
WKH�UHSRUWLQJ�VWUXFWXUH�DOORZV�D�VHDVRQHG�RU�QRYLFH�XVHU�WR�HDVLO\�ORFDWH�LQIRUPDWLRQ��
.QRZLQJ�ZKHUH�WR�ORRN�LPSURYHV�WKH�XVHIXOQHVV�DQG�YDOXH�RI�WKH�LQIRUPDWLRQ��6HFRQG��

GLVFORVXUH�UXOHV�UHTXLUH�VSHFLILF�W\SHV�RI�LQIRUPDWLRQ�WR�EH�LQFOXGHG�LQ�WKH�DQQXDO�UHSRUW��7KLV�
DVVXUHV�LQYHVWRUV�DQG�RWKHUV�WKDW�FRPSDQLHV�ZLOO�DGGUHVV�VLPLODU�WRSLFV��DV�ZHOO�DV�SURYLGH�
VXSSOHPHQWDO�GLVFORVXUH�ZKHUH�QHFHVVDU\��

<RX�UHDG�DQG�LQWHUSUHW�WKH�NH\�VHFWLRQV�LQ�WKH�DQQXDO�UHSRUW�DW�WKLV�WLPH��.QRZLQJ�ZKDW�WR�
ORRN�IRU�DQG�ZKHUH�WR�ILQG�VSHFLILF�LQIRUPDWLRQ�LQ�WKH�DQQXDO�UHSRUW�LV�D�VNLOO�DOO�EXVLQHVV�
SURIHVVLRQDOV�VKRXOG�SRVVHVV��

)LQDQFLDO�+LJKOLJKWV�

)UHTXHQWO\��WKH�DQQXDO�UHSRUW�WR�WKH�VKDUHKROGHUV�RSHQV�ZLWK�D�SUHVHQWDWLRQ�RI�ILQDQFLDO�KLJKOLJKWV�
RU�VHOHFWHG�VWDWLVWLFDO�GDWD��7KLV�W\SLFDOO\�LQFOXGHV�SHUIRUPDQFH�PHDVXUHV�VXFK�DV�FRPSDUDWLYH�
VDOHV��QHW�HDUQLQJV��SHU�VKDUH�LQIRUPDWLRQ��DQG�SRVVLEO\�VRPH�NH\�ILQDQFLDO�UDWLRV�RU�RWKHU�
FRPSDQ\�VWDWLVWLFV�RYHU�WLPH��%DU�DQG�SLH�FKDUWV�YLVXDOO\�HQKDQFH�WKH�SUHVHQWDWLRQ�RI�VHOHFWHG�
KLJKOLJKWV��$�FRPSDQ\¶V�ILQDQFLDO�KLJKOLJKWV�UHSUHVHQW�D�VXEVHW�RI�PRUH�GHWDLOHG�LQIRUPDWLRQ�WKDW�
IROORZV�LQ�ODWHU�VHFWLRQV�RI�WKH�DQQXDO�UHSRUW��

)LQDQFLDO�KLJKOLJKWV�DUH�SUHVHQWHG�HDUO\�LQ�WKH�UHSRUW�LQ�DQ�HIIRUW�E\�PDQDJHPHQW�WR�PDNH�WKH�
FRPSDQ\�ORRN�DV�JRRG�DV�SRVVLEOH��7KH�PHVVDJH�PD\�RU�PD\�QRW�EH�DQ�DFFXUDWH�UHIOHFWLRQ�RI�WKH�
FRPSDQ\��7KHUHIRUH��GR�QRW�UHO\�RQ�WKLV�LQIRUPDWLRQ�DORQH�WR�PDNH�D�GHFLVLRQ�DERXW�WKH�
FRPSDQ\��9LHZ�WKLV�LQIRUPDWLRQ�DV�D�ELDVHG�LQWURGXFWRU\�VXPPDU\��

&KDSWHU����)LQDQFLDO +LJKOLJKWV�± 4XHVWLRQ �

5HYLHZ�WKH�ILQDQFLDO�KLJKOLJKWV�RI�\RXU�FRPSDQ\¶V�DQQXDO�UHSRUW�WR�WKH�VKDUHKROGHUV��
,GHQWLI\�QHW�VDOHV�RU�UHYHQXHV��QHW�LQFRPH��EDVLF�HDUQLQJV�SHU�VKDUH��%(36���DQG�WRWDO�
DVVHWV�IRU�WKH�FXUUHQW�DQG�SUHFHGLQJ�\HDUV��7KHVH�DUH�WKH�PRVW�FRPPRQ�YDOXHV�LQFOXGHG�
LQ�ILQDQFLDO�KLJKOLJKWV��,I�\RXU�FRPSDQ\�UHSRUWV�VRPHWKLQJ�GLIIHUHQW��VLPSO\�FURVV�RXW�DQ�
LWHP�KHUH�DQG�UHFDS�ZKDW�LV�UHSRUWHG��6(&�)RUP����.�GRHV�QRW�SURYLGH�ILQDQFLDO�
KLJKOLJKWV��<RX�PD\�ILQG�WKLV�LQIRUPDWLRQ�RQ�WKH�FRPSDQ\�ZHEVLWH��,I�QRW�DYDLODEOH�SXW�
1�$�LQ�WKH�ILUVW�URZ�RI�ER[HV��

&DWHJRULHV &XUUHQW�<HDU 2QH <HDU 3ULRU 7ZR�<HDUV�3ULRU

1HW�VDOHV�RU�UHYHQXHV�

1HW�LQFRPH�

%DVLF�(36�

7RWDO�$VVHWV�
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%DVHG�RQ�\RXU�SUHOLPLQDU\�UHYLHZ��LV�\RXU�FRPSDQ\�SHUIRUPLQJ�EHWWHU�WKDQ��HTXDO�WR��RU�
OHVV�IDYRUDEO\�WKDQ�LQ�WKH�SULRU�\HDU"�%ULHIO\�H[SODLQ��

*HQHUDO�&RPSDQ\�DQG�0DUNHWLQJ�,QIRUPDWLRQ�

0DQDJHPHQW�XVHV�WKH�DQQXDO�UHSRUW�WR�WKH�VKDUHKROGHUV�WR�PDUNHW�WKH�FRPSDQ\¶V�SURGXFWV�DQG�
VHUYLFHV��DQG�HQKDQFH�LWV�LPDJH��<RX�ZLOO�ILQG�LQIRUPDWLRQ�WKURXJKRXW�WKH�DQQXDO�UHSRUW�WR�
VKDUHKROGHUV�DERXW�FRPSDQ\�YROXQWHHU�DFWLYLWLHV��HPSOR\HH�UHODWLRQ�SURJUDPV��DQG�UHVHDUFK�DQG�
GHYHORSPHQW�VXFFHVV��IRU�H[DPSOH��7KHVH�YROXQWDU\�GLVFORVXUHV�DUH�LQWHQGHG�WR�LPSURYH�WKH�
FRPSDQ\¶V�LPDJH��<RX�DUH�OLNHO\�WR�ILQG�WKDW�FRORUIXO�SLFWXUHV�DQG�IDQF\�FKDUWV�DQG�JUDSKV�DUH�
XVHG�WR�FRPPXQLFDWH�D�YDULHW\�RI�PHVVDJHV��,I�WKLV�LQIRUPDWLRQ�LV�QRW�DYDLODEOH�LQ�WKH�DQQXDO�
UHSRUW��WKHQ�VHDUFK�WKH�FRPSDQ\�ZHEVLWH�DQG�UHVSRQG�DFFRUGLQJO\��

&KDSWHU����*HQHUDO�&RPSDQ\�DQG 0DUNHWLQJ�,QIRUPDWLRQ ± 4XHVWLRQ��

/RRN�IRU�SLFWXUHV�RI�SURGXFW�DQG�SHRSOH�WKDW�DUH�FRORUIXO�DQG�VHQG�D�SRVLWLYH�FRPSDQ\�
VLJQDO�WR�WKH�UHDGHU��

&DWHJRU\

([DPSOH��9ROXQWHHU�
$FWLYLWLHV�

0HVVDJH

2QJRLQJ�DQG�FRQWULEXWLQJ�WR�WKH�VXFFHVV�RI�WKH�FRPPXQLW\�

:KDW�LV�WKH�EURDGHU�PHVVDJH�IURP�WKLV�LQIRUPDWLRQ"�
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0DQDJHPHQW¶V�'LVFXVVLRQ�DQG�$QDO\VLV�

7KH�PDQDJHPHQW¶V�GLVFXVVLRQ�DQG�DQDO\VLV�RI�UHVXOWV�RI�RSHUDWLRQV�DQG�ILQDQFLDO�FRQGLWLRQ�
�0'	$��UHSRUW�LV�FRQVLGHUHG�E\�PDQ\�WR�EH�RQH�RI�WKH�PRVW�LPSRUWDQW�FRPSRQHQWV�RI�WKH�DQQXDO�
UHSRUW��$V�D�UHVXOW��ZH�KDYH�VHHQ�D�VLJQLILFDQW�LQFUHDVH�LQ�WKH�OHQJWK�RI�WKLV�VHFWLRQ��D�WUHQG�WKDW�LV�
OLNHO\�WR�FRQWLQXH�XQGHU�WKH�FXUUHQW�FOLPDWH�RI�ILQDQFLDO�UHSRUWLQJ��

7KH�6(&�UHTXLUHV�PDQDJHPHQW�WR�GLVFXVV�WKH�FRPSDQ\¶V�SULRU�DQG�FXUUHQW�SHUIRUPDQFH�VR�
WKDW�UHDGHUV�FDQ�JDLQ�LQVLJKW�LQWR�ZKDW�PDQDJHPHQW�SHUFHLYHV�WKH�GLUHFWLRQ�RI�WKH�FRPSDQ\�WR�EH��
7KLV�LV�LPSRUWDQW�WR�WKH�XVHU�IRU�WZR�UHDVRQV��)LUVW��LW�PDNHV�H[SOLFLW�KRZ�VXFFHVVIXO�OHDGHUVKLS�
KDV�EHHQ�DW�DFKLHYLQJ�WKH�FRUSRUDWH�VWUDWHJ\�DQG�SRLQWV�WR�WKH�FRPSDQ\¶V�IXWXUH�VWUDWHJLF�IRFXV��
6HFRQG��WKLV�LQIRUPDWLRQ�KHOSV�WKH�XVHU�RI�WKH�DQQXDO�UHSRUW�FRPSDUH�DQG�FRQWUDVW�WKH�FRPSDQ\¶V�
FRUSRUDWH�VWUDWHJ\�WR�LWV�DYDLODEOH�UHVRXUFHV��

:LWK�WKH�0'	$�UHSRUW�PDQDJHPHQW�LV�H[SHFWHG�WR�DGGUHVV�WKUHH�LPSRUWDQW�DUHDV��UHVXOWV�RI�
RSHUDWLRQV��FDSLWDO�UHVRXUFHV��DQG�OLTXLGLW\��7\SLFDOO\�WKH�UHSRUW�EHJLQV�ZLWK�DQ�DQDO\VLV�RI�SULRU��
FXUUHQW�DQG�IXWXUH�UHVXOWV�IURP�RSHUDWLRQV��L�H��SHUIRUPDQFH��1H[W��LQ�WKH�0'	$��LV�D�GLVFORVXUH�
DERXW�FDVK�DYDLODELOLW\��$�VKRUW�WHUP�FDVK�SHUVSHFWLYH�LV�GLVFXVVHG�ZLWK�GLVFORVXUHV�RQ�OLTXLGLW\��
$�ORQJ�WHUP�FDVK�SHUVSHFWLYH�LV�GLVFXVVHG�ZLWK�GLVFORVXUHV�RQ�FDSLWDO�UHVRXUFHV��

&KDSWHU� ����0DQDJHPHQW¶V�'LVFXVVLRQ�DQG�$QDO\VLV��±��4XHVWLRQ��

5HVXOWV�RI�2SHUDWLRQV��

,GHQWLI\�WKH�SULPDU\�GULYHUV�LVVXHV�WKDW�H[SODLQ�FXUUHQW�DQG�IXWXUH�UHVXOWV�RI�RSHUDWLRQV�
GLVFXVVHG�LQ�WKH�0'	$��)RU�H[DPSOH��WKH�JURVV�SURILW�SHUFHQWDJH�LQFUHDVHG�EHFDXVH�RI�
LPSURYHG�EX\HU�VXSSOLHU�UHODWLRQV�UHVXOWLQJ�LQ�JUHDWHU�RYHUDOO�RSHUDWLQJ�SHUIRUPDQFH��2U�
DQ�LQFUHDVH�LQ�RSHUDWLQJ�H[SHQVHV�EHFDXVH�RI�LQFUHDVHG�IXHO�FRVWV�UHGXFHG�SURILWV��/LVW�
WKH�VL[�PDMRU�GULYHUV�LVVXHV�RI�SHUIRUPDQFH�\RX�ILQG�LQ�WKH�0'	$�VHFWLRQ�RI�WKH�DQQXDO�
UHSRUW��
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/LTXLGLW\��

5HFDS�ZKDW�\RX�ILQG�DERXW�\RXU�FRPSDQ\¶V�OLTXLGLW\�LQ�WKH�0'	$�VHFWLRQ�RI�WKH�
DQQXDO�UHSRUW��/RRN�IRU�LQIRUPDWLRQ�DERXW�WKH�DELOLW\�RI�WKH�FRPSDQ\�WR�VDWLVI\�VKRUW��
WHUP�FDVK�QHHGV�DQG�WKH�DELOLW\�WR�JHQHUDWH�RSHUDWLQJ�FDVK�IORZV��IRU�H[DPSOH��

&DSLWDO�5HVRXUFHV��

5HFDS�ZKDW�\RX�ILQG�DERXW�\RXU�FRPSDQ\¶V�FDSLWDO�UHVRXUFHV�LQ�WKH�0'	$�VHFWLRQ�RI�
WKH�DQQXDO�UHSRUW��/RRN�IRU�LQIRUPDWLRQ�DERXW�FDVK�UHVHUYHV�DQG�FUHGLW�DYDLODELOLW\��)RU�
H[DPSOH��\RXU�FRPSDQ\¶V�0'	$�VHFWLRQ�PD\�KDYH�D�GLVFORVXUH�DERXW�DQ�HVWDEOLVKHG�
OLQH�RI�FUHGLW�WR�IXQG�IXWXUH�JURZWK��

5HSRUWV�E\�0DQDJHPHQW�

0DQDJHPHQW�ILOHV�DGGLWLRQDO�UHSRUWV�LQ�WKH�DQQXDO�UHSRUW�WR�EH�LQ�FRPSOLDQFH�ZLWK�UHSRUWLQJ�
UHTXLUHPHQWV�PDQGDWHG�E\�WKH�6DUEDQHV�2[OH\��62;��$FW�RI�������7KH�UHSRUWV�DUH�GHVLJQHG�WR�
PDNH�H[SOLFLW�WKDW�PDQDJHPHQW�LV�UHVSRQVLEOH�IRU�LQWHUQDO�FRQWUROV�DQG�WKH�ILQDQFLDO�VWDWHPHQWV��
7KH�UHSRUWV�DUH�DOVR�LQWHQGHG�WR�KHOS�WKH�XVHU�UHFRJQL]H�WKDW�WKH�LQGHSHQGHQW�DFFRXQWDQW�LV�QRW�
UHVSRQVLEOH�IRU�LQWHUQDO�FRQWUROV�DQG�WKH�ILQDQFLDO�VWDWHPHQWV��

&KDSWHU����5HSRUWV�E\�0DQDJHPHQW�±�4XHVWLRQ��

5HYLHZ�WKH�0DQDJHPHQW¶V�5HSRUW��5HVSRQVLELOLW\��RQ�,QWHUQDO�&RQWURO�RYHU�)LQDQFLDO�
5HSRUWLQJ�LQ�\RXU�FRPSDQ\¶V�DQQXDO�UHSRUW��$QVZHU�WKH�IROORZLQJ�TXHVWLRQV��

:KR�LV�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�WKH�
LQWHUQDO�FRQWUROV�GHVLJQHG�WR�SURYLGH�
UHDVRQDEOH�DVVXUDQFH�WKDW�WKH�ERRNV�DQG�
UHFRUGV�UHIOHFW�WKH�WUDQVDFWLRQV�RI�WKH�
FRPSDQ\"�
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5HFRUG�WKH�VWDWHPHQW�WKDW�LGHQWLILHV
PDQDJHPHQW¶V�FRQFOXVLRQ�DERXW�LQWHUQDO�
FRQWUROV��

:KR�DXGLWHG�PDQDJHPHQW¶V�DVVHVVPHQW�RI
WKH�HIIHFWLYHQHVV�RI�\RXU�FRPSDQ\¶V�
LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ"�

,QGHSHQGHQW�$XGLWRUV¶�5HSRUW�

$Q�RXWVLGH�DFFRXQWLQJ�ILUP�LVVXHV�WKH�LQGHSHQGHQW�DXGLWRUV¶�UHSRUW�WR�WKH�VKDUHKROGHUV�DQG�ERDUG�
RI�GLUHFWRUV�RI�WKH�FOLHQW�FRUSRUDWLRQ��,W�PXVW�EH�VLJQHG�DQG�GDWHG�E\�WKH�DFFRXQWLQJ�ILUP�WKDW�
FRQGXFWHG�WKH�DXGLW��7KLV�UHSRUW�SURYLGHV�LPSRUWDQW�LQIRUPDWLRQ�DQG�VKRXOG�EH�UHDG�EHIRUH�RQH�
LQWHUSUHWV�WKH�ILQDQFLDO�VWDWHPHQWV��$OO�PDWHULDO�UHSRUWLQJ�GHILFLHQFLHV�DUH�GLVFORVHG�LQ�WKH�UHSRUW�
DQG�VKRXOG�EH�WDNHQ�LQWR�DFFRXQW�EHIRUH�DQ�DQDO\VLV�RI�WKH�ILQDQFLDO�LQIRUPDWLRQ��0RVW�DXGLW�
UHSRUWV�DUH�GLYLGHG�LQWR�WKUHH�SDUDJUDSKV��HDFK�DGGUHVVLQJ�DQ�LPSRUWDQW�DXGLW�LVVXH��

&KDSWHU����,QGHSHQGHQW�$XGLWRUV¶�5HSRUW ± 4XHVWLRQ �

5HYLHZ�WKH�,QGHSHQGHQW�$XGLWRUV¶�5HSRUW�RI�\RXU�FRPSDQ\¶V�DQQXDO�UHSRUW�DQG�DQVZHU�
WKH�IROORZLQJ�TXHVWLRQV��

:KR�ZDV�WKH�FRPSDQ\¶V�
DXGLWRU�DQG�ZKHUH�LV�LW�
ORFDWHG"�

:KDW�LV�WKH�UHVSRQVLELOLW\�
RI�WKH�DXGLWRU"�

:KR�LV�UHVSRQVLEOH�IRU�WKH�
SUHSDUDWLRQ�RI�DQG�
LQIRUPDWLRQ�ZLWKLQ�WKH�
FRPSDQ\¶V�ILQDQFLDO�
VWDWHPHQW"�

7KH�DXGLW�ZDV�FRQGXFWHG
LQ�DFFRUGDQFH�ZLWK�ZKDW"�

:KDW�ZDV�WKH�RSLQLRQ�RI�
WKH�DXGLWRU"�
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)LQDQFLDO�6WDWHPHQWV�DQG�WKH�5HODWHG�1RWHV�

$�VLJQLILFDQW�FRPSRQHQW�RI�WKH�DQQXDO�UHSRUW�LV�GHYRWHG�WR�D�SUHVHQWDWLRQ�RI�WKH�FRPSDQ\¶V�
ILQDQFLDO�VWDWHPHQWV��ZKLFK�QRUPDOO\�LQFOXGHV�D�FRQVROLGDWHG�VWDWHPHQW�RI�LQFRPH��HDUQLQJV���D�
FRQVROLGDWHG�EDODQFH�VKHHW��D�FRQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV��DQG�D�FRQVROLGDWHG�VWDWHPHQW�
RI�FKDQJH�LQ�VWRFNKROGHUV¶�HTXLW\���&RQVROLGDWHG�VWDWHPHQWV�LQFOXGH�WKH�UHVXOWV�RI�WKH�SDUHQW�DQG�
DOO�VXEVLGLDULHV����7KH�SXUSRVH�RI�HDFK�ILQDQFLDO�VWDWHPHQW�LV�DGGUHVVHG�DV�IROORZV��

6WDWHPHQW�RI�LQFRPH��HDUQLQJV���5HSRUWV�D�FRPSDQ\¶V�ILQDQFLDO�SHUIRUPDQFH�RYHU�D�SHULRG�RI�
WLPH��

%DODQFH�VKHHW��5HSRUWV�D�FRPSDQ\¶V�ILQDQFLDO�SRVLWLRQ�RQ�D�SDUWLFXODU�GD\��

6WDWHPHQW�RI�FDVK�IORZV��5HSRUWV�D�FRPSDQ\¶V�FDVK�LQIORZV�DQG�RXWIORZV�RYHU�D�SHULRG�RI�
WLPH��

6WDWHPHQW�RI�FKDQJH�LQ�VWRFNKROGHUV¶�HTXLW\��5HSRUWV�FKDQJHV�WR�VWRFNKROGHUV¶�HTXLW\�
DFFRXQWV�RYHU�D�SHULRG�RI�WLPH��

(DFK�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV�ZLOO�EH�DGGUHVVHG�LQ�&KDSWHU����DV�ZHOO�DV�WKH�QRWHV�WR�WKH�
ILQDQFLDO�VWDWHPHQWV��1RWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV�DUH�MXVW�DV�LPSRUWDQW�DV�WKH�ILQDQFLDO�
VWDWHPHQWV�WKHPVHOYHV�EHFDXVH�WKH\�SURYLGH�D�PRUH�GHWDLOHG�H[SODQDWLRQ�RI�WKH�QXPEHUV��

)LYH��RU�7HQ�<HDU�6XPPDU\�RI�2SHUDWLQJ�5HVXOWV�

7KH�6(&�UHTXLUHV�D�FRPSDQ\�WR�LQFOXGH�D�ILYH�\HDU�VXPPDU\�RI�VHOHFWHG�ILQDQFLDO�DQG�
QRQILQDQFLDO�LQIRUPDWLRQ�LQ�WKH�DQQXDO�UHSRUW��6XPPDU\�LQIRUPDWLRQ�JLYHV�WKH�LQYHVWRU�DQG�RWKHU�
XVHUV�WKH�RSSRUWXQLW\�WR�LGHQWLI\�HPHUJLQJ�WUHQGV�DQG�EHWWHU�XQGHUVWDQG�ZKHUH�WKH�FRPSDQ\�KDV�
EHHQ�DQG�ZKHUH�LW�LV�JRLQJ��LQ�RQH�FRQYHQLHQW�ORFDWLRQ��0DQ\�DQDO\VWV�XVH�WKLV�UHSRUW�WR�LGHQWLI\�
SHQGLQJ�ZHDNQHVVHV�RU�VWUHQJWKV��2IWHQ��FRPSDQLHV�H[WHQG�WKH�ILYH�\HDU�FRPSDUDWLYH�WR�LQFOXGH�
WHQ�\HDUV�RI�LQIRUPDWLRQ��

$QDO\VWV�DQG�RWKHU�XVHUV�VKRXOG�H[HUFLVH�FDXWLRQ�ZKHQ�WKH\�UHYLHZ�WKHVH�VWDWLVWLFDO�
VXPPDULHV��7KLV�UHSRUW�PD\�RU�PD\�QRW�EH�FRYHUHG�E\�WKH�DXGLWRU¶V�RSLQLRQ��6WDWHPHQW�RQ�
$XGLWLQJ�6WDQGDUGV�1R�������-DQXDU\��������,Q�DGGLWLRQ��PDQDJHPHQW�VHOHFWV�WKH�LQIRUPDWLRQ�
LQFOXGHG�LQ�WKLV�UHSRUW��,QIRUPDWLRQ�SUHVHQWHG�LQ�WKH�VXPPDU\�PD\�EH�H[WHQVLYH�IRU�VRPH�
FRPSDQLHV�DQG�OLPLWHG�LQ�RWKHUV��7KH�ILYH��RU�WHQ�\HDU�VXPPDU\�W\SLFDOO\�LQFOXGHV�FRPSDUDWLYH�
VDOHV�DQG�HDUQLQJV�LQIRUPDWLRQ�DV�ZHOO�DV�PHDVXUHV�RI�ILQDQFLDO�SRVLWLRQ�VXFK�DV�WRWDO�DVVHWV��
ZRUNLQJ�FDSLWDO��WRWDO�GHEW��VKDUHKROGHUV¶�HTXLW\��DQG�VHOHFWLYH�QRQILQDQFLDO�LQIRUPDWLRQ͘
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&KDSWHU����)LYH��RU�7HQ�<HDU�6XPPDU\�RI 2SHUDWLQJ 5HVXOWV ± 4XHVWLRQ��

,GHQWLI\�WKH�PDMRU�FRPSRQHQWV�SURYLGHG�LQ�WKH�ILYH��RU�WHQ�\HDU�VXPPDU\��6XPPDUL]H�
WKH�LQVLJKW�SURYLGHG�E\�HDFK��/RRN�IRU�VWDEOH��LQFUHDVLQJ�RU�GHFUHDVLQJ�WUHQGV��
&RQVLVWHQW��VOLJKWO\�LPSURYLQJ�SHUIRUPDQFH�VLJQDOV�PDQDJHPHQW�KDV�FRQWURO�RI�WKH�
EXVLQHVV��,QFRQVLVWHQW�SHUIRUPDQFH�VLJQDOV�PDQDJHPHQW�GRHV�QRW�KDYH�FRQWURO�RI�WKH�
EXVLQHVV��

&RPSRQHQW

([DPSOH��7KH�+RPH�'HSRW�

6XPPDU\�RI ,QVLJKW

6DOHV�DQG�HDUQLQJV�KDYH�JURZQ�VLJQLILFDQWO\�RYHU�WLPH��
2SHUDWLQJ�H[SHQVHV�DUH�GHFUHDVLQJ��
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6KDUHKROGHU�,QIRUPDWLRQ�

$QQXDO�UHSRUWV�FORVH�ZLWK�D�VHFWLRQ�GHYRWHG�WR�LQYHVWRU�DQG�FRPSDQ\�LQIRUPDWLRQ��GLVFXVVHG�LQ�
&KDSWHU�����$OWKRXJK�WKLV�VHFWLRQ�LV�LQFOXGHG�DW�WKH�EDFN�RI�WKH�DQQXDO�UHSRUW��WKH�SODFHPHQW�
VKRXOG�QRW�GLPLQLVK�LWV�LPSRUWDQFH��

:UDS�XS�

2EVHUYH�WKDW�WKH�DQQXDO�UHSRUW�LV�D�WRRO�WKDW�IUDPHV�SDVW�VXFFHVVHV�DQG�IDLOXUHV�DQG�IXWXUH�
DFWLYLWLHV�ZLWKLQ�D�FRPSDQ\¶V�VWUDWHJLF�IRFXV��7KLV�VHFWLRQ�RI�WKH�ZRUNERRN�VWHSSHG�\RX�WKURXJK�
WKH�PDQ\�FRPSRQHQWV�RI�WKH�DQQXDO�UHSRUW��7KH�YDVW�PDMRULW\�RI�DQQXDO�UHSRUWV�ZLOO�KDYH�VLPLODU�
VHFWLRQV��(DFK�FRPSDQ\�ZLOO�GHOLYHU�LWV�LQIRUPDWLRQ�GLIIHUHQWO\��KRZHYHU��,W�LV�WKH�FRQVXPHU¶V�
UHVSRQVLELOLW\�WR�DSSO\�WKLV�LQIRUPDWLRQ�LQ�VXSSRUW�RI�KLV�RU�KHU�LQGLYLGXDO�GHFLVLRQ�PDNLQJ�QHHGV��
&ULWLFDO�DQDO\VLV�RFFXUV�ZKHQ�\RX�FRPSDUH�WKH�TXDOLWDWLYH�LQIRUPDWLRQ�JDWKHUHG�XS�WR�WKLV�SRLQW�
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