[image: image1.png]A bond with 20 years maturity remaining is paying 4% coupons semi-annually. Assume the
st coupon has just been paid. The face value is $1,000 and the yield to maturity is 10% p.a.
What is the price today closest to:




[image: image2.png]A firm draws $2 million in 90 day Bank Accepted Bills (BABs). What are the proceeds
received by the firm closest to if the market interest rates are 7% p.a. and the bank charges an
acceptance fee of 1.5%?




