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i Integrity Warning

During the mring o an sssessment tas for the unit NETS2006 NET20 The Digital Econarmy concarns
were raised by the Unit Coordinator about your work.

Incident Details: i your essay,you did not provide n-text ctaions for nformation taken from other
Sources. Even when paraphrasing other materia,you must use in4ext citations o show your sources

s occurrance is being dealt with under the procedures established for Academic ntegrity Warning, This s
ot considerad to be Academic Misconduct, but s seen 25 an opportunity to racelve education on wrting
with academic integrity. You are required to complete the educative acion(s) below:

Educative Action: You arerequired to correct and/or mprove your work i raafion o academic ntegriy
and then re-submit i o the Unit Coordinator for marking, You are required to read the Academic Integrity
at Cutin: Student Guldelines for Avoiding Plagiarism booklet (ht://academicintegrit curin edu.au/), You
are required to complete the Bettr Referencing Program (hitp:/studyslils curtn edu au/better-
eferencing/) and the Batter Refarencing Test (itp:/3tudysls.curtn.edu su/bettr-refarencing-test. Vou
il need to provids the cartiicate of completion 3s vidence that you have satisfied the requirement.
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Digital Economy creates a new 1 SUomited o Camegie Molon Universiy
Because submitted papers remain the intellctual property oftheir authars, insiuctors, and respective
insttutions, we are unable to shows youthe contentoftis paper at tistime. I you wiould st Ik to view this
paper, yourinsiructor may be able o request permission to view the paper from the instructor o whom the
‘paper was originally submitted. A

Introduction
Digital economy can beEeﬁned as an economy based on the digital computing technologies,
which is sometimes perceived ai the conducting of the business through the market based on the
internet. The business is also an organization where people work together towards achieving certain
economic goal. A business can generate a profit or a loss. In a business, people buy and sell products

and services. Consumers are the people who use economic services or activities.

When looking at the way the world is rapidly changing due to introduction of technology, it is clear
to say that this digital period has transformed everything more especially the product and the
market nature and how they operate through production, delivery and payment of the capital scale

in order to operate around the world and the requirements of human capital. The period has also
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The article will explore the benefits of digital world to business, state and consumer relations. It is

through exploring of the benefits that will enable us to 1indarctand tha ralatinnchin that hac hoon

Publication Eull Source View

created by digital economy to the current global busine T2-Yo0 Kir. Eungdo Kim, Jinyoun Park, Junseok Hwang.“Chapler 5 The Fast

5 0f ICT developments not as part of industrialtechnologies in the ERS of the industrial society but as new
independent technologies, in order to understand exactly the virtuous cycle of ERS in the digital economy.
‘The digital economy based on ICT has a different impact on economic growih compared to previous.
industrial societies in three respects. First, ICT contributes to efficient uses of raditional indusiries, which
stimulate the development o

Analysis
The relationship between the state, business and consumers as influenced byEigitaI
economy

The digital economy has brought dnew perception and total transformation of the ways the
businesses are located when compared with the past. In the old economy for instance, the business

location mattered a lot. The companies were located near transportation and raw materials and the

needed labour so as to meet the consumer’s demands and also make a lot of profit. The places
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All economic sectors have adopted the enhancement of ICT productivity, reduction of operation
costs and also enlargement of the market reach across the economy. The ICT adoption is revealed
through the spread of the business broadband connectivity, which almost every country is universal

for the large enterprises or the smaller busir “==<== Eull Source View
shura shu.ac.uk

decline and increased on the technology per on, 2009). bifierent parties i the supply chain work collaboratively together and attempt to meet the various
‘demands of their market. They focus on enhancing productivity and improvement of quality and delivery of
their products and services as well as customer satisfaction. Based on the ideas of Granot (1997),
‘companies can improve their inter-organisational collaboration by effectively contacting and interacting, and
‘creating “joint programs an

development, together with the developed rParKe( TEACIT ana tie CoSts 0T gOOUS Tave DEEr TOWETed.

in both private and public sector. The technc
4

Through these technologies, the production'and delivery of products and services have changed as
well a{the business models that are used in the companies that range from multinational
enterprises to the start-ups. ICT activities also support individuals and the consumers and they are
led to the formation of new payment mechanisms which is consisted of the new forms of digital
currencies. The introduction of the internet brought many changes to entertainment,
advertisements, news and in the retail industries. In the retail industries, the common digital players
started initially form the traditional business models which were later adopted and were made the

end-user equipment and increased extensive internet connections.

Ear inctance anline retailere firet adanted the maodel aof hiicinece hv calling traditional nhveiral oande
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Influence of digital economy to business, State and Consumers

Digital economy despite playing a great role in changes of business models and cultures, it

has also developed a 7 ===~ '-="-+-ot - o
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online which makes il nd also provision

of personal set servici etailersto be in a
position of managing!logistics and supply stores with the products which has brought a positive

impact to retail productivity and profits.

On the same note, transport logistics sector has also been transformed by digital econom\J, This is by
enabling the tracking of cargo and the vehicles across the world, providing customers with
information and facilitation of development of the new processes of operation like timely delivery of
goods in the manufacturing sector. Keeping records of the vehicles helps in maximising efficiency of

fuels and also ensuring efficient use of maintenance activities of the support fleet and transport
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Precisely, agricultural processes and routine equipment’s can be controlled through the automated

systems.
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Because submitted papers remain the intellectual property of their authors, instructors, and respective
- ) - inttuons,we are nable o show you the conttof i paper at i fme. you would il ket view s
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universities implementing online learning and many other eaucation Services, Wiicn neips tne state
to have informed and educated citizens. This online education services offeredVE:e able to provide
remote courses without the need of face to face interactior{through the influence of technology like
online collaboration portals and video conferencing which has enabled the universities to trap into
leverage demands and global brands in the way which previously seemed to be difficult. This enables
the State to address the tax challenges on the digital economy and also business modelling around

the States.

Digital buying and selling

While warldwide trade in the onnde and flow af finance ceam +a he in the neak in terme nf




