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H MACQUARIE
University

ACCG2024 - Session 1, 2022

Individual Assignment

Part I - Research Based Report (15%)

Due Date | Friday, 29 April 2022, 6 pm (Week 8)

(Australian Eastern Standard Time (AEST))

Word limit [ 1,200 words

Part II - Video Oral Presentation (5%)

Due Date | Friday, 6 May 2022, 5 pm (Week 9)

(Australian Eastern Standard Time (AEST))

Time limit |4 minutes
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As anew accounting raduate, you have recently joined the accounting department of an
'ASX listed company. The Chief Financial Officer (CFO) approaches you with your frst
task. The Board of Directors have been concerned about the comments made by the ASIC
Commissioner in the ASIC media release for 30 June 2021 financial reporis (see link
below)

21-129MR ASIC highlighis focus areas for 30 June 2021 financial reports under COVID-
19 conditions | ASIC - Australian Securites and Investments Comumission

The ASIC Commissioner Cathie Armour said that, *As COVID-19 conditons continue
o evolve, the quality of financial reports and related disclosures remain more imporant
than ever for keeping investors informed. The circumstances of companics and the
environment in which they operate can change significantly from one reporting period to
the next. This could significantly affect assessments of asset valucs and financial
position.” (Australian Securities and Investments Commission (ASIC) 2021, p.1).

‘The board members of your company are concerned about the company's repuational
standing in the market relating to the quality of financial information n the annual report
and keen to ensure that asset values are appropriately reflected and disclosed in the

company's latest annual report.

Therefore, the Board decided to have a review of the relevant accounting treatments and
disclosures about property, plant and cquipment (PPE) in the company's latest annual
report and requested the financial reporting unit 1o provide recommendations on the
treatments and disclosures for PPE in company’s laest annual report.

uired:
Based on the Boards decision, the CFO asks you o drafl a business rescarch report
addressed to the Board of Directors on the following:
2. Crifically analyse to what extent the latest annual report of your company meets
the measurements and disclosure requirements for PPEs as per AASB 116
(you are required to make explicit comparison of the annual report against the
specific. requirements, and comment on whether the company meets these
requiremens). (15 marks).

b. Based on your findings in part a, with specific reference to the impact of the
COVID-19, crifically analyse to what extent the measurements and disclosures on
PPE for your chosen company satisfy the fundamental and any two of the
enhancing qualitative characteristics of useful financial information. (15
‘marks).

€. Based on your findings in part b, critcally discuss and recommend how your
chosen company can enhance the measurements and disclosures for PPE for
the current annual report so that your company could provide better financial
information during the COVID-19 pandemic to keep investors informed. (10
‘marks)
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You need to attach a copy of the relevant parts of the annual report showing PPE
disclosures and measurements made by the company. Do not atach the entire annual
report.

To complete this assignment, you will need 1o select a suitable company yourself that
‘meets the following crieria:

© The company must be a constitent of the SKPASX 300 index
(v asx300list. com);

+ The company must publish audited annual financial reports in English, fully
complying with AASB or IFRS standards:
‘The company must have a 30 June year end.
Choose the latest annual report, i, the finan

year ended 30 June 2021
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Report Form;

Before you start writing you report it s recommended that you take a look a the sample
Business Rescarch Reportprovided on iLarn.

Structure | The eport must contain the Tollowing (i this order):
 Report cover page (You can design your own cover page)
« Tableof conents
* Executive summary
« Introduction
« Body
« Conclusion
 Reference list
« Appendix
‘Vou should include relevant parts of the annual reports that you have used
and referred o in your report. Do NOT attach entie annual rpors. You can
include the relevant parts of annual epors s screcnshots rather than copying.
and pasting content, since it can impact the Turnitin similasity percentage.
Tength | Total word countfimit - 1200 words.
‘Vour word count must be included on you cover page.
Tncluded in word connt Excluded from word count
< Introduction < Reportcover page
« Body « Tableof contents
« Conclusion  Exceutive summary.
o Intext ciations © Reference list
+_Appendix
Penaliis for exceeding the word it are 2 follows:
Word count Penalty
<TI0 130 verds © o penaly
o 13201439 words o 10% of total marks.
11440 or more words o 20% of total marks
Stie “The report st be preseated s Tollows:
Font: Times New Roman 12 point  Spacing: 1.5 times line spacing
Margins: not less than 2.5 em
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Footer

ach page must have a footer containing the following:

ACCG2024 51 2022 Your SID Page mumber

Referencing

T text referencing s equired for all sources used and a complete Tt of
references must b provided using the Harvard Referencing Systern.

A copy of the Harvard Referencing Systemis avalable under the *Assessment
Task”folder on iLearn.

Please note thatasthis s  research assignment it is ot spproprise to
reference to texthooks o lecture slides.

‘Al sssigaments wil be mamualy and electronically checked for plagiarim.
and it s extremely important that you are familiar with the polcy on
Academic Honesty.

Alink to the policy is avalable in the “Business Report and Presentation’
Section on iLeam,
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Part I — Business Report Marking Rubric
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