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Unit VIII Quiz Submit Quiz
This Question: 1 pt 4 60f 10 (0 complete) v D This Quiz: 10 pts possible

&

Billy's Hamburgers issued 8%, 10-year bonds payable at 75 on December 31, 2016. At December 31, 2018, Billy reported the bonds payable as follows:
P (Click the icon to view the bonds payable.)

Billy's pays semiannual interest each June 30 and December 31. (Assume bonds payable are amortized using the straight-line amortization method.)

Read the requirements.

Requirement 1. Answer the following questions about Billy's bonds payable

a. What is the maturity value of the bonds? $|

b. What is the carrying amount of the bonds at December 31, 20182 |

. What is the semiannual cash interest payment on the bonds? $|

d. How much interest expense should the company record each year? §|

Requirement 2. Record the June 30, 2018, semiannual interest payment and amortization of the discount. (Record debits first, then credits. Select the explanation on the last line of the journal entry table.)

Date Accounts and Explanation Debit Credit

2018
Jun. 30

Choose from any list or enter any number in the input fields and then continue to the next question. é
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&

Billy's Hamburgers issued 8%, 10-year bonds payable at 75 on December 31, 2016. At December 31, 2018, Billy reported the bonds payable as follows:
P (Click the icon to view the bonds payable.)

Billy's pays semiannual interest each June 30 and December 31. (Assume bonds payable are amortized using the straight-line amortization method.)

Read the requirements.

Requirement 1. Answer the following questions about Billy's bonds payable

a. What is the maturity value of the bonds? $|

€@ Data Table - X

b. What is the carrying amount of the bonds at December 31, 20182 |

. What is the semiannual cash interest payment on the bonds? $|

Long-term Liabilities

d. How much interest expense should the company record each year? §| Bonds Payable s 200000
Requirement 2. Record the June 30, 2018, semiannual interest payment and amortizatior| Less: Discount on Bonds Payable 40,000 ¢ 160000 = pstline of the journal entry table.)
Date Accounts and Explanation Debit
2018 Print |~ Done
Jun. 30 .

Choose from any list or enter any number in the input fields and then continue to the next question. é
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At December 31, MediPoint Precision Instruments owes $56,000 on Accounts Payable, Salaries Payable of $18,000, and Income Tax Payable of $15,000. MediPoint also has $240,000 of Bonds Payable that were issued at face value that require payment of a
$25,000 installment next year and the remainder in later years. The bonds payable require an annual interest payment of 6,000, and MediPoint still owes this interest for the current year. Report MediPoint's liabilities on its classified balance sheet.

MediPoint Preci
Balance Sheet (Partial)

n Instruments

Choose from any list or enter any number in the input fields and then continue to the next question. é
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The following transactions of Wholesale Pharmacies occurred during 2016 and 2017
o (Click the icon to view the transactions.)

Requirements
1.

Journalize the transactions in the Wholesale Pharmacies general journal. Round all answers to the nearest dollar. Explanations are not required
2.

Prepare the liabilities section of the balance sheet for Wholesale Pharmacies on March 1, 2017 after all the journal entries are recorded

Requirement 1. Journalize the transactions in the Wholesale Pharmacies general journal. Round all answers to the nearest dollar. Explanations are not required. (Record debits first, then credits. Exclude explanations from any journal entries.)
Mar. 1, 2016: Borrowed $375,000 from Lessburg Bank. The fifteen- year, 6% note requires payments due annually, on March 1. Each payment consists of $25,000 principal plus one year's interest
Date Accounts Debit Credit

2016
Mar. 1

Dec. 1, 2016: Mortgaged the warehouse for $150,000 cash with Sandi Bank. The mortgage requires monthly payments of $3,000. The interest rate on the note is 5% and accrues monthly. The first payment is due on January 1, 2017.

Date Accounts Debit Credit
2016
Dec. 1

Choose from any list or enter any number in the input fields and then continue to the next question.
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The following transactions of Wholesale Pharmacies occurred during 2016 and 2017
o (Click the icon to view the transactions.)

Requirements
1. Journalize the transactions in the Wholesale Pharmacies general journal. Round all answers to the nearest dollar. Explanations are not required.
2. Prepare the liabilties section of the balance sheet for Wholesale Pharmacies on March 1, 2017 after all the journal entries are recorded

Dec. 31, 2016: Recorded interest accrued on the Sandi Bank note.

~
Date Accounts Debit Credit
2016
Dec. 31
Dec. 31, 2016: Recorded interest accrued on the Lessburg Bank note
Date Accounts Debit Credit
2016
Dec. 31
Jan. 1, 2017: Paid Sandi Bank monthly mortgage payment
Nata Beenunts Nahit Cradit

Choose from any list or enter any number in the input fields and then continue to the next question.
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On July 5, Brenner Company recorded sales of merchandise inventory on account, $65,000. The sales were subject to sales tax of 8%. On August 15, Brenner Company paid $4,900 of sales tax o the state.

Requirements

1. Journalize the transaction to record the sale on July 5. Ignore cost of goods sold

2. Journalize the transaction to record the payment of sales tax to the state.

(Record debits first, then credits. Select the explanation on the last line of the journal entry table.)

Requirement 1. Journalize the transaction to record the sale on July 5. Ignore cost of goods sold. (Prepare a single compound entry for this transaction.)

Date Accounts and Explanation Debit Credit

Jul. 5

Requirement 2. Journalize the fransaction to record the payment of sales tax to the state.

Date Accounts and Explanation Debit Credit

Aug. 15

Choose from any list or enter any number in the input fields and then continue to the next question. é





