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general ledger shows a cash balance.

on May 31. M: d
eck for $140 and s wiiter and lsts them
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Problem 6-2B Calculate ending inventory, cost of goods sold, sales revenue, and gross profit for four inventory methods (LO6-3, 6-4, 6-5)

ved below,]

[The following information applies to the questions ds)

Pete’s Tennis Shop has the following transactions related to its top-selling Wilson tennis racket for the month of August. Pete’s Tennis Shop uses a periodic iiVERTOR/SYSICHE

Cost per
Units Unit Total Cost
8 $155  $ 1240
rchase 10 145 1450
Sale ($215 each 8
P 10 135 1,350
n
10 125 1250
$ 5,290 i

e consists of rackets from beginning inventory, the.
the August 26 sale consists of one racket

August 11 purchase, an

kets from the August 20 purct

se

References

Section Break

O Type here to search
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Required:
1. Calculate ending inventory and cost of goods sold at August 31, using the specific identification method

Ending inventory

|Cost of goods sold

References

Worksheet

13. 10.00 points

Problem 6-2B Part 2

sold at August 31

2. Using FIFO,

Ending inven!

Costof g

E Wl O 1ype here to search
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Problem 6-2B Part 3

3. Using LIFO, calculate ending inventory and cost of goods sold at August 31

Ending inventory

|Cost of goods sold

References

Worksheet

15. 10.00 points

Problem 6-2B Part 4

August 31. (Round your intermediate and final answers to 2 decimal places.

-alculate ending inventory and cost of gc

Ending inventory

Cost of goods sold

Ll O Type here to search ‘R0 O B & 9 i F =
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16.

10.00 points

Problem 6-2B Part 5

5. Calculate sales revenue and gr

profit under each of the four methods. (Round weighted-average cost amounts to 2 decimal places.)

References

Worksheet

- Type here to search o @ B &
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18.

10.00 points

Qu. 218 The adjusted trial balance for Yondel...

The adjusted trial balance for Yondel Company at December 31, 2018 I presented below:

Accounts Debit Credit
ast $ 00
Prepaid re 5,000
and 435,000
Accounts payable $ 11,000
Salari yable 22,000
mmon stock 20,000
Retained earnin 227,000
vidend: 12,000
vice revenue 300,000
alaries exy 250,000
Rent exy 20,000
Jtilities expen: 2,000

El O 1ype here to searc
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Prepare the closing entries for Yondel Company for the year ended December 31, 2018. (If no entry is required for a transaction/event, select "No journal entry required® in the first acen

Journal entry worksheet

2 s b

Record the closing entry for service revenu

Note: Enter debits before credi

References

O Tpe here to search
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Problem 5-4B Record transactions related tc

smount, $44,000 remains uncollected
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ek

1000 points

Problem 5-4B Part 1

Required
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20.

1000 points

Problem 5-4B Part 2

2. Rec
required” in the first account field.)

Journal entry worksheet

Record the adjustment entry for Uncollectible Accounts

Fl O Type here to search

Debit

the December 31, 2018, adjustment, assuming the balance of Allowance for Uncollectible Accounts

Credit

before adjustment is $240 (debif).(If no entry is required for a transaction/event, select “No jotirnal entry
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Zik

1000 points

Problem 5-4B Part 3

Required nformation
3..0n April 3, 2019, a customer's account 340 is witten off as uncollectible. Record the w

off. (1f no entry is required for a transaction/event, select "No journal entry required” in the first account field)

Journal entry worksheet

Recor

General Journal

Debit

Credit

PR O 1pe here to search
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10.00 points

Ex Qu. 175 Peterson Company's general ledger shows a cash bala

Peterson Company's general
he bank on

one check to

i May 31 shows an N

Prepare a bank e

$7,850 on May 3

PETERSON COMPANY

Bank Reconciliation

May 31

Bank's Cash Balance

Company’s Cash Balance.

nce..

receipts of $1,260, included in the genet

a service fee of $50. The bar

ed in the night depository at the ba
ks writien by the company by May 31 and fsts them
31. (Amounts to be deducted should be indicated with a min

s sig.)

Exercise

O Tpehe

i on May 31 and processed by
he bank statement, except for
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4,900
8,800

00

[ Utiities

|Net income

Beginning

Issuances
Net income
Dividends

Ending

Liabilities

$ 12,500 Accounts payable $ 18,100
Supplies 4,600 Stockholders' Equity
Prepaid rent [ Common stock

Equipment 34,100| Retained earnings

Total assets Total liabilities and stockholders' equity

O Type here to search
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10.

10.00 points

EX Qu. 188 A company offers.

A company off

field.)

Journal entry worksheet

Event

General Journal

Debit

Credit

t. (If no entry is required for a transaction/event, select “No journal en
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Problem 5-2B Record transactions relat

ed to credit

sales and contra revenues (LO5-1, 5-2)

o DRS offers a 10% discauntto students and,

$1400 % 10"

Required information
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Required informat

1000 point

Problem 5-28 Part 1

Required
1

for a transact ont. select “No journal entry required” in the first account field.)
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10.00 points

Problem 5-2B Part 2

2. Show how net re

4 in the income

DATA RECOVERY SERVICES
Partial Income Statement

service rev $ 1260

Worksheet





