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S are required to answer all questions in this section.

' L Ina sales ledger control the bad debt written off should

| As a debit

be shown in the account

E B. As a credit

q C. Both as a debit and as a credit

F D. as a balance carried down

2. If cost price is $ 90 and selling price is $ 120, then
'ﬁ { Mark up is 25%

.L‘. (i1) Margin is 33 /3 per cent

|'|
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(iii)  Margin is 25% percent
(iv)» Mark up is 33 /3 percent
A. and (ii)

B. and (iii)

C (iii) and'(i'V')
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o A elub’s income and expenditure aceount performs the same function as a fim’s
A, Petty cash book
3. Trading, profit and loss account
C. Cash and bank accounts
. Balance
2 A business carried on b
A. Private company
B. Public limited co
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y (WO Or more persons with a view to sharing pro fits is called a

mpany
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4 L. Mr, Allen investeqd $20 000, Mr, Brown invested $5 000 and Mr. Cable m\festfe $
The loss Sustained during the year was $1 000, The partnership agreement is silent on the

item of | 0sses. Although profits are to split 2/5, 2/5, 1/5 respectively. How much of the
loss must be borne by Mr, Cable?

»

: A. $400
,’ B. $300
" C. $240

D. $200

shares at a price above face value, the increase is

unt was $2 500, At (he end of
p&rtnershlp The balance o
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15, The reward of profit received by a sharcholder in a limited company is called

f A, Commission
| B. Interest
. Drawings
D. Dividends
16. The statement of cash flows -
A. Must _be prepgr.ec{t on ;\-daily b_‘asis.
B. Summarizes the operating, financing, and investin
C. 1s another name for the income statement.
the income statement.

g activities of an entity.

Hhﬂowms to . :
ﬁﬁe‘sﬁng@ﬂ financing activities during a period.

es if there is a net income.
' pts and cash payments during a period.

_I body of a statement of cash flows.
he body of a statement of cash [lows.
e body of a statement of cash



