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Submit Quiz

4 50f10 (0 complete)w  p This Quiz: 10 pts possible

&

Kellerman Company purchased a building and land with a fair market value of $550,000 (building, $400,000 and land, $150,000) on January 1, 2016. Kellerman signed a 20-year, 6% mortgage payable. Kellerman will make monthly payments of $3,940.37
Requirements

1. Journalize the mortgage payable issuance on January 1, 2016 (explanations are not required).

2. Prepare an amortization schedule for the first two payments.
3. Journalize the first payment on January 31, 2016 (round to two decimal places)
4. Journalize the second payment on February 29, 2016 (round to two decimal places).
~
Beginning  Principal Interest Total Ending
Balance Payment  Expense  Payment Balance
1172016
/3112016
212812016

Requirement 3. Journalize the first payment on January 31, 2016 (round to two decimal places). (Enter amounts to the nearest cent. Record debits first, then credits. Exclude explanations from any journal entries.)
Date Accounts Debit
2016

Jan. 31

Credit

Requirement 4. Journalize the second payment on February 29, 2016 (round to

two decimal places). (Enter amounts to the nearest cent. Record debits first, then credits. Exclude explanations from any journal entries.)

Date Accounts Debit Credit

Choose from any list or enter any number in the input fields and then continue to the next question.
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Kellerman Company purchased a building and land with a fair market value of $550,000 (building, $400,000 and land, $150,000) on January 1, 2016. Kellerman signed a 20-year, 6% mortgage payable. Kellerman will make monthly payments of $3,940.37
Requirements

1. Journalize the mortgage payable issuance on January 1, 2016 (explanations are not required).

2. Prepare an amortization schedule for the first two payments.

3. Journalize the first payment on January 31, 2016 (round to two decimal places)

4. Journalize the second payment on February 29, 2016 (round to two decimal places).
212812016

Requirement 3. Journalize the first payment on January 31, 2016 (round to two decimal places). (Enter amounts to the nearest cent. Record debits first, then credits. Exclude explanations from any journal entries.)
Date Accounts Debit
2016

Jan. 31

Credit

Requirement 4. Jouralize the second payment on February 29, 2016 (round to two decimal places). (Enter amounts to the nearest cent. Record debits first, then credits. Exclude explanations from any journal entries.)

Date Accounts Debit Credit

2016
Feb. 29

Choose from any list or enter any number in the input fields and then continue to the next question.
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Consider the following transactions of Pearl Software:

Mar. 31 Recorded cash sales of $200,000, plus sales tax of 6% collected for the state of New Jersey.
Apr. 6 Sent March sales tax fo the state.

Journalize the transactions for the company. Ignore cost of goods sold. (Record debits first, then credits. Select the explanation on the last line of the journal entry table.)

Mar. 31: Recorded cash sales of $200,000, plus sales tax of 6% collected for the state of New Jersey. (Prepare a single compound entry for this transaction.)

Date Accounts and Explanation Debit Credit

Mar. 31

Apr. 6 Sent March sales tax to the state.

Date Accounts and Explanation Debit Credit

Apr. 6

Choose from any list or enter any number in the input fields and then continue to the next question. é
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Hubert Sollenberger manages a Dairy House drive-in. His straight-time pay is $8 per hour, with time-and-a-half for hours in excess of 40 per week. Sollenberger's payroll deductions include withheld income tax of 20%, FICA tax, and a weekly deduction of $8 for
a charitable contribution to United Way. Sollenberger worked 56 hours during the week

o (Click the icon to view payroll tax rate information.)

Requirements

1. Compute Sollenberger's gross pay and net pay for the week. Assume earnings to date are $11,000.

2. Journalize Dairy House's wages expense accrual for Sollenberger's work. An explanation is not required

3. Journalize the subsequent payment of wages to Sollenberger

Requirement 1. Compute Sollenberger's gross pay and net pay for the week. Assume earnings to date are $11,000. (Round all amounts to the nearest cent )

Begin by computing Sollenberger's gross pay for the week

Gross Pay

Compute Sollenberger's net pay for the week. (Round all amounts to the nearest cent.)

Withholding deductions:

Choose from any list or enter any number in the input fields and then continue to the next question.
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Hubert Sollenberger manages a Dairy House drive-in. His straight-time pay is $8 per hour, with time-and-a-half for hours in excess of 40 per week. Sollenberger's payroll deductions include withheld income tax of 20%, FICA tax, and a weekly deduction of $8 for
a charitable contribution to United Way. Sollenberger worked 56 hours during the week

o (Click the icon to view payroll tax rate information.)

Requirements

1. Compute Sollenberger's gross pay and net pay for the week. Assume earnings to date are $11,000.
2. Journalize Dairy House's wages expense accrual for Sollenberger's work. An explanation is not required
3. Journalize the subsequent payment of wages to Sollenberger

€@ Moreinfo - X

Requirement 1. Compute Sollenberger's gross pay and net pay for the week. Assui

Begin by computing Sollenberger's gross pay for the week

For all payroll calculations, use the following tax rates and round amounts to the
nearest cent

Employee:  OASDI: 6.2% on first $117,000 eamed; Medicare: 1.45% up to

Gross Pay $200,000, 2.35% on eamings above $200,000
Employer:  OASDI: 6.2% on first $117,000 earned; Medicare: 1.45% on all
Compute Sollenberger's net pay for the week. (Round all amounts to the nearest cel earnings; FUTA: 0.6% on first $7,000 earned; SUTA: 5.4% on first

$7,000 eared.

Withholding deductions:

Print Done

Choose from any list or enter any number in the input fields and then continue to the next question.
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Hubert Sollenberger manages a Dairy House drive-in. His straight-time pay is $8 per hour, with time-and-a-half for hours in excess of 40 per week. Sollenberger's payroll deductions include withheld income tax of 20%, FICA tax, and a weekly deduction of $8 for
a charitable contribution to United Way. Sollenberger worked 56 hours during the week

o (Click the icon to view payroll tax rate information.)

Requirements

1. Compute Sollenberger's gross pay and net pay for the week. Assume earnings to date are $11,000.

2. Journalize Dairy House's wages expense accrual for Sollenberger's work. An explanation is not required
3. Journalize the subsequent payment of wages to Sollenberger

Net (take-home) pay

Requirement 2. Journalize Dairy House's wages expense accrual for Sollenberger's work. An explanation is not required. (Record debits first, then credits. Exclude explanations from journal entries.)

Date Accounts and Explanation Debit Credit

Requirement 3. Journalize the subsequent payment of wages to Sollenberger. (Record debits first, then credits. Exclude explanations from journal entries.)
" n "

Choose from any list or enter any number in the input fields and then continue to the next question.
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Hubert Sollenberger manages a Dairy House drive-in. His straight-time pay is $8 per hour, with time-and-a-half for hours in excess of 40 per week. Sollenberger's payroll deductions include withheld income tax of 20%, FICA tax, and a weekly deduction of $8 for
a charitable contribution to United Way. Sollenberger worked 56 hours during the week
o (Click the icon to view payroll tax rate information.)

Requirements

1. Compute Sollenberger's gross pay and net pay for the week. Assume earnings to date are $11,000.

2. Journalize Dairy House's wages expense accrual for Sollenberger's work. An explanation is not required
3. Journalize the subsequent payment of wages to Sollenberger
Date

Accounts and Explanation Debit Credit

Requirement 3. Journalize the subsequent payment of wages to Sollenberger. (Record debits first, then credits. Exclude explanations from journal entries.)

Date Accounts and Explanation Debit Credit

Choose from any list or enter any number in the input fields and then continue to the next question.





image6.png
@ Take a Test - Michelle Evans - Moxzilla Firefox

@ @ https;//www.mathxl.com/Student/PlayerTest.aspx?testid=1630458818&centerwin=yes

BBA2201-150-1A18-S2

Unit VIII Quiz

This Question: 1 pt 4 50f 10 (0 complete) w D

Submit Quiz

This Quiz: 10 pts possible

&

Requirements
1.

Kellerman Company purchased a building and land with a fair market value of $550,000 (building, $400,000 and land, $150,000) on January 1, 2016. Kellerman signed a 20-year, 6% mortgage payable. Kellerman will make monthly payments of $3,940.37

Journalize the mortgage payable issuance on January 1, 2016 (explanations are not required).
Prepare an amortization schedule for the first two payments.

2.
3. Journalize the first payment on January 31, 2016 (round to two decimal places)
4. Journalize the second payment on February 29, 2016 (round to two decimal places).
~
Requirement 1. Journalize the mortgage payable issuance on January 1, 2016 (explanations are not required). (Record debits first, then credits. Exclude explanations from any journal entries.)
Date Accounts Debit
2016
Jan. 1

Credit

Requirement 2. Prepare an amortization schedule for the first two payments. (Round all numbers to the nearest cent.)

Beginning  Principal Interest Total Ending
Balance Payment  Expense  Payment Balance
1172016
/3112016
212812016

Reauirement 3. Journalize the first bavment on Januarv 31. 2016 (round to two decimal places). (Enter amounts to the nearest cent. Record debits first. then credits. Exclude exolanations from anv iournal entries )
Choose from any list or enter any number in the input fields and then continue to the next question.





