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EXHIBIT 8-5 State Debt Limitations of the 50 States
AMOUNT OF CONSTITUTIONAL. AMOUNT OF CONSTITUTIONAL
GO DEBT OR OVERRIDE SHORT-TERM OR OVERRIDE
STATE LIMIT STATUTORY PROVISIONS DEBT LIMIT STATUTORY PROVISIONS

Alabama u C o $300,000 C —
Alaska U — — u cC —
Arizona $350,000 C — - — —
Arkansas $1,350,000,000 C — N — _—
California U — e — — —
Colorado U C — N S X
Connecticut 1.6 x Rev. S — e S —
Detaware — s — — — —
Florida — C — N — e
Georgia 10% Rev. C — — — —
Hawaii — C — — — —_—
idaho $2,000,000 C X $2,000,000 C X
llingis — CS3 X 15% total app. C.S —m
Indiana N cC — N C —
lowa $250,000 Cc — U s _—
Kansas $1,000,000 C X u — —
Kentucky $500,000 Cc — u — —
Louisiana — CS X — — —
Maine U — — 5% of G.F S 0]
Maryland — — — $100,000,000 5 e
Massachusetis — S — — — —
Michigan — C,S — — C —
Minnesota 3% non-—ded. Rev. — e — S —
Mississippi 1.5 x Rev. c — 5% of G.F. S —
Missouri 1,000,000 C C N C X
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Montana U e — U — —_—
Nebraska N Cc —_ N C —
Nevada 2% of assessed val C — — — —
New Hampshire 10% Rew. S — $125,000,000 — —
New Jersey 1% of G.F. C Referendum N — —
New Mexico — C — $200,000 Cc —
New York’ U C/s — $1,000,000,000 S X
North Carolina U C Popular Vote 50% vr. total C X
North Dakota $10,000,000 C X N — —
Ohio — C — — C,S —
Oklahoma u — — u — —
Oregon —_ c Const. Amendment o — —
Pennsylvania — C Referendum 20% of rev. S —
Rhode Island $50,000 C Referendum $150,000,000 C5 —
South Carolina — C — N — X

South Dakota N c $100,000 C —
Tennessee — S X N — —
Texas 5% of GR CS X — — X

Utah 20% of state appr. limit csS C — — _
Vermont U S — — 5 —
Virginia 9,425,434,000 C — 3,310,975,000 C —
Washington 7 or 9% of general Rev. CS — — — —
Waest Virginia per amendment C —_ per statute S —
Wisconsin formula C X 10% of G.F. ) 5]

Wyoming 1% assessed value C e N — —
Puerto Rico Annual pmt. < — 15% C — — S o
Codes: C ... Constitutional U ... Unlimited

S ... Staiutory

N ... No debt allowed

Source: As adapted from National Association of State Budgat Officers. Budget Processes in States, Washingion, DC: NASBO, 2002.
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