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Paid cash 10 purchase $70.000 of merchandise
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The goods that Were purchased 11 Event ]14Wf; £
$1.400 were paid in cash by the responsible P y- i
Sold merchandise for $72.000 under terms 1/10., n/3Y.

Recognized $41.900 of cost of goods sold. o
: merchandise that was sold for $2. 100.
4a had cost junker’s Stash $1.250.
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Junker’s Stash customers returned
The merchandise returned in Event

The merchandise in Event 3a was sO
were paid in cash by the responsible party.

The customers paid for the merchandise sold 1

nized the sales discount.
Collected the balance in the accounts receivable account.

Paid cash of $6.850 for selling and administrative eXpenses.
Sold the land for $9,100 cash. '
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Account Title Debit Credi
Cash 5 68,900
Accounts Receivable 30,000
Supplies : : ;ggg
aid Insurance :

gi% ' $ 12,000
Accounts Payable 9,600
Common Stack 100,000
Retained Earnings 27,510
Dividends 8,000
Service Revenue 60,000
Rent Expense 9,600
Salaries Expense 31,500
Operating Expense 32,400

Totals $185,800 $209,110
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ollowing errors:
. The company received $560 as payment for services rendered. The credit to Service Revenue
 was recorded correctly, but the debit to Cash was recorded as $650.
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- 5600 purchase of supplies on account was pr ST :
- - properly recorded as a debit to t ‘
zccodunt. However. the credit to Accounts Payable was not recorded e
~ Land valued at $12,000 was contri ' .
| 2,008 ributed to th siness in exchs
entry to record the transaction was recorded Z]SJL:{ST?S Sol(;:)emh%nge Sremna The
ind the Common Stock account. P o boibe Land acoonnt
A $500 rent '
& payment was properly ‘
o e e recorded as a credit to Cash. E |
fecountwas meonrectly debited for $500, > Cash. However, the Salaries

"em 3-32A Cﬂmnl;ﬂltﬂnL‘:i1n ‘l"l‘!l/\ | R S * 0






5/24/2018 IMG_0162.jpg

Y T FOT IICREINE K Oty | b )\

L (1) - Windows Photo Viewer i

v Pant v E-mal - Bum Y Open ¥

https://mail.google.com/mail/u/0/#inbox/16395648d663a977 ?projector=1 . 17



5/24/2018 IMG_0163.jpg

——

(4

For michelle k only | BV

e

- print 7 E-mai)

https://mail.google.com/mail/u/0/inbox/16395648d663a977 ?projector=1 7



5/24/2018 IMG_0161.jpg

Pagelayout ~ References  Mailings | Review )\V} il i b e T el el
=

art2 (1) - Windows Photo Viewer p

nd
v Ppnt ¥ E-mail Bum ¥ QOpen '@&\

The Doubie~Entry3

i Required

5. Prepare the journal entries necessary to close the temporary ace s at b :
y accounts at December 31. 201¢
for Zone Health Club. k nts at December 31. 2016.

b What is the balance in the Retained Earnines =
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